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CLEANTECH SOLAR ENERGY (INDIA) PRIVATE LIMITED
Reg Off: 4% Floor, 402A, Poonam, Chambers, Wing A, Dr. Annie Besant Road, Worli, Mumbai 400018, India
Tel: +#91 22 6627 5300 « Fax: +91 22 6627 5308
CIN: UT4900MHZ015PTC261121

Date : 15t March 2016
To
The Assistant Secretary

Central Electricity Regulatory Commission
New Delhi '

Sub : Application for the Grant of Inter-State Trading License in Category — 1

Dear Sir,

We are pleased to introduce Cleantech Solar Energy {India) Pvt Ltd (‘CSEPL” also referred to as “The
Applicant’), part of Cleantech Group having presence across India, Singapore, Thalland, Philippines and
Australia. This letter encloses our application for trading flicense in category-! in accordance with CERC
Regulations, 2009 {Procedure, Terms and Conditions for Grant of Trading License and other related
matters) and amendments thereof (also referred to as “Regulations” in this application).

CSEPL was incorporated in the year 2015 to undertake various businesses as under its Mémorandum of -
Association, is keen to-enter the business of inter-stating trading of power. As a step towards meeting the
requirements mandatéd by the Hon'ble Commission in the applicable Regulations, the CSEPL has already
undertaken key steps such as preparation and audit of special balance sheet, amendments of MoA and
AoA etc. The CSEPL is pleased to submit that it adequately meets the technical and financial Qualification
Criteria stipulated for grant of category-! license.

The Applicant believes that all requisites for grant of trading license are duly complied with and our -
Application is enclosed hereby for the Hon'ble Commission’s approval. The Applicant humbly prays to the
Honrble Commission to grant the License for the Inter-State Trading of Electricity in Category-l.

The Applicant shall be obliged to provide additional information or clarifications as may be required by the
Hon'ble Commigsion.

Yours sincerely

Prashant Kothari

Cleantech Solar Energy (India) Private Limited ' '
402A, Poonam Chambers, Wing A, Dr. A. B. Road, Worli, Mumbai 400018
Tel: +91 22 6627 5305 : ‘

Mobile : +91 9920519407 '

Email : prashant.kothari@cleantechsolar.com
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Application Form {

| Name ofthe applicant

Cleantech Solar Energy (India)
Private Limited

12, Address
4" Floor, 402-A, Poonam Chambers,
. Wing A, Dr. Annie Besant Road,
(a) Registered office address Worli, Mumbai 400018, India
4™ Floor, 402-A, Poonam Chambers,
{b} Address for correspondence Wing A, Dr. Annie Besant Road, -
Worli, Mumbai 400018, India
{c) website address www.clteantechsolar,com
-3, Prashant Kothari, Director
Name, Designation and Address of the contact | 4" Floor, 402-A, Paonam Chambers,
person Wing A, Dr. Annie Besant Road,
Worli, Mumbai 400018, India
4. +91 22 6627 5305
Contact Tel. Nos. +91 99205 19407
5. Fax No. - _+_91 22 6627 5308
6. Email 1D ‘| prashant.kothari@cleantechsolar.com
7. Private Limited Company
Status of the applicant gm(;:-:):;porated under Companies Act,
8 Place of Incorporation / Registration Mumbai, Maharashtra
9. Year of Incorporaticn / Registration 2015
Clause No. *03 under the main
objects of the company as contained
in Memorandum of Understanding
{MOU) authorising CSEPL. for
electricity trading is provided below:
“To carry on In India or elsewhere the
business of generating, producing,
. refining, receiving, acquiring,
‘ Clause of Memorandum of Association which improving, buying, selling,
10. authorizes undertaking inter State trading in

electricity

reselling, supplying, trading, using,

Cleantech Solar Energy (India) Pvt. Ltd.
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Application for Grant of inter-State Trading License

e

-1-and products and by-products of

" | undertake, assist, encourage,

| trade or otherwise deal in

employing, distributing, developing,
handiing, facifitating, leasing, hiring,
re-cycling, dealing in any manner,
allowing use-of in any manner,
whether for money, or for barier, or
otherwise, all kinds, types and forms
of electricity, energies, fuels, power
made or obtained from using non-
conventional sources like solar,
wind power, tidal, thermal, geo-
thermal, hydel, fuel cell, bio mass, bio
gas, natural gases, methane, natural
forces, substances and elements,
magnetic fields, gravity, lighting,
ionization, vacuum or obtained from
coproducing, or as products/

by products of any process or
operations, and other fuels, energy

them; all products, equipments,
machines, tools, apparatus, kits,
panels, and the like which are used in
generating, producing, distributing
and usage of such energies, fuels
and power, and/or-are or can be used
or operated with the use of such
energies, fuels and power like solar
panels, solar equipments, pumps,
heaters, geezers, wind mills, wind
pumps and like; and {o act as
producer, agent, broker,
representative, consultant,
collaborator, service provider,
facilitator, or otherwise to deal in,

“promote, developmental,

scientific, technical, engineering,
research activities associated with
the generation, transmission,
distribution and usage of such
energies, fuels and power; and to
deaiin all apparatus and things
required for or capable of being used
in connection with generation,
transmission, distribution,

energy conservation, development of
means, modes and methods for
conservation and efficient utilization
of such energy, fuels and power
measuring the output and improving
the efficiency thereof, supply,

accumulation and employment of afl
such energy, fuel, electricity, and
power that may directly or indirectly
be derived there from and for that
purpose acquire, establish, contract.
Lay-down, promote, erect,

build, install, commission carry. out

And run ail necessary power sub-

Cleantech Solar Energy {India} Pvt. Ltd.
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Application for Grant of inter-State Trading License

i station workshops, transmission lines,
transformers, repair shops or any
other facility, asset, or property
required for the purpose of carrying

- on such business for captive

v . _ consumption, residential, commercial
P industrial or public and/or private
o . uses; or any other purpose and to do
all the activities in respect of

Y conventional or nan-conventional
- . forms and source of energies; and to
Lo carry alt such activities whether

individually by the Company itself, in
o India or overseas or through.
b ' subsidiary or subsidiaries, or in

o ! association or joint venture with any-
Lo | person or persons, or body corporate
e or unincorporated.joint venture; or by

| acquiring any stake in any such
venture or by setting up any such
venture, or by partnering or
amalgamating or merging with them,
or by investing in them, or providing
them any kind of assistance.

. 1. Whether the Memorandum of Association
_ | authorizes undertaking transmission of No

{ lectricity

i 12. .

Share Capital

e

(a) Authorised share capital Rs. 250,000,000

¢

A

(b) Issued share capital Rs. 100,000,000

€

. | () Subscribed share capital Rs. 100,000,000

{3 . (d) Paid-up share capital Rs. 100,000,000

n 13. e .

€5 Category of licensed applied for Category 3
o 14. —
= . Volume of power intended to be traded ?ﬁrn}){ore Than 100 million units
£ 15. | Area of tradin In all Sates and Union Territories of

' 9 India :
16.

. () Net worth as per the audited ‘NA

accounts for immediate past 3 v . e

$ {three) years or such shgrter {company was incorporated in
{ period as may be applicable January 2015)

{

(i) Net worth on the date of INR 84,674,058
{ , preparation of the special balance | (as on 31 January 2016} -,

sheet accompanying the

Cleantech Solar Energy (India) Pvt. Ltd.

n R
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. - Application for Grant of inter-State Trading ticense
{3

- application ' |
{ 7.
o . (i) Current ratio as per the audited
B a accounts for immediate past 3 N.A.
D _ {three} financial years or such | {company was incorporated in
R C- - shorter period as may be January 2015)
o applicable '
(.
- ) (i Cutrent ratio on the date of
- preparation of the special balance | 1,319.00
{3 _ sheet accompanying the (as on 31 January 2016)
_ . application
O :
18.
- ' , () Liquidity ratio as per the audited
' ' accounts for immediate past 3 N.A, Lo
. (three} financial years or such (Company was incorporated in
- shorter period as may be January 2015)
( applicable .
(- (ii) Liquidity ratio on the date of
preparation of the special balance 1319
. sheet accompanying the '
o application _ (as on 31 January 2016)
.
) 19. Details of shareholding as on the date of _ .
( making application Details Attached (Annexure 9)
£
’ .20, Annual tumover for immediate past 3 (three) N.A, .
(. financial years or such shorter period as may {company was incorporated in
. be applicable January 2015)
{
o 21, Organizational and Managerial capability of the | Details Attached (Annexuré 10)
b applicant
i 22 Approach and Methodology | Details Attached (Annexure 11)
(: :
,. = Other Information
(.
{ '.(a) Whether the applicant or any of his associates,
: or partners, or promoters. or Directors hgs No Associate, Partner, Promdter or
. been declared insolvent? If so, the details Director has been declared insoivent
- thereof and whether they have been :
. discharged for not: :
{ (b) Details of cases resuiting in conviction for
N moral turpitude, fraud or economic offences of | There are no such cases/proceedings
£ the applicant, any of his associates, or _ against the Applicant or any of its
partners, or promoters, or Directors during the | Associates, or Partners, or Promoters
{ + | Year of making the application and three years | or Directors.
immediately preceding the year of making . -t
. application and the date of release of the
(. Cleantech Solar Energy (India} Pvt. Ltd.
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. above person from imprisonment, if any,
" ' gonsequent to such conviction;

PO (c) Whether the applicant or any of his associates,
< | or partners, or promoters, or Directors was | The Applicant or its Associates,

) -ever refused license. If so, give the details of Partners, Promoters or Directors

S date of making application, date of refusal and | have not ever been refused a license.
B reasons for refusal;

- _ (d) | Whether the applicant holds a transmission No
’ ticense. If so, give the details thereof;

£ (e | Whether an order cancelling the license of the
(! applicant or any of his associates, or partners, .
- : or promoters, or Directors was ever passed by Not Applicable

the Commission;

1M | Whether the applicant or any of his aésociates,
Li or pariners, or promoters, or Directors was
ever found guilty of contravention of any of the

( ' provisions of the Act or the rules or the | No
o regulations made thereunder or an order made
{ by the Appropriate Commission, in any ’

proceedings. If so, give the details thereof.

( ' 24. List of documents Enclosed

- Annexure 1 : Clause from MOA Authorizing Undertaking of Trading of Electricity
Business

£ Annexure 2 : Certificate of Incorporation

Annexure 3: Memorandum of Association

Annexure 4: Articles of Association

Annexure 5 :.Power of Attorney

- Annexure 6: Net worth Certificate

.

-

Annexure 7: Current & Liquidity Ratio Certificate.

Annexure 8: Certified Audited Accounts

.,

L Annexure 9: Shareholding Patiern

Annexure 10: Organizational Capabilities

ey

Annexure 11: Approach & Methodology

i

Cleantech Solar Energy (India) Pvt; Ltd.
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Application for Grant of Inter-State Trading License

Annexure 12: Income Tax Registration (PAN) copy
| N

Annexure 13: Detailé of Payment of Application Fees

Cleantech Solar Energy (India) Pvt. Ltd.
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THE COMPANIES ACT, 2013,
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF | -

Cleantech Solar Energy (India) Private Limited

SCHEDULE
(Sae sections 4 and 5)

MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES
The name of the Company-is “Cleantech Solar Energy (India) Private Limited"’. 1

The registered office of the company will be situated in the State of Maharashtra, i.e. within't_he
jurisdiction of the Registrar of Companies, Maharashtra at Mumbai.

(a) The objects to be pursued by the Company on its incorporation are:—

. To carry on in India or elsewhere the business of generating, producing, refining,

receiving, acquiring, improving, buying, selling, reselling, supplying, trading, using,
storing, transmitting, accumulating, employing, distributing, developing, handling,
facilitating, leasing, hiring, re-cycling, dealing in any manner, allowing use of in any
manner, whether for money, or for barter, or otherwise, ail kinds, types and forms of
electricity, energies, fuels, power made or obtained from using non-conventional sources
like solar, wind power, tidal, thermal, geo-thermal, hydel, fuel cell, bio mass, bio gas,
natural gases, methane, natural forces, substances and elements, magnetic fields, gravity,

1

e oW




P lighting, ionization, vacuum or obtained from coproducing, or as products/ by products

' of any process or operations, and other fuels, energy and products and by-products of

- _ them; all products, equipments, machines, tools, apparatus, kits, panels, and the like
- - which are used in generating, producing, distributing and usage of such energies, fuels
¢ - and power, and/or are or can be used or operated with the use of such energies, fuels and
power like solar panels, solar equipments, pumps, heaters, geezers, wind mills, wind
pumps and like; and to act as producer, agent, broker, representative, consultant,
collaborator, service provider, facilitator, or otherwise to deal in, undertake, assist,
encourage, promote, developmental, scientific, technical, engineering, research activities -
(v associated with the generation, transmission, distribution and usage of such energies,

' fuels and power; and to deal in all apparatus and things required for or capable of being
- used inconnection with generation, transmission, distribution, energy conservation,
. development of means, modes and methods for conservation and efficient utilization of
e such energy, fuels and power measuring the output and improving the efficiency thereof,

: supply, trade or otherwise deal in accumulation and employment of all such energy, fuel,
electricity, and power that may directly or indirectly be derived there from and for that
(" purpose acquire, establish, contract. Lay-down, -promote, erect, build, install,

' , comunission carry out and run all necessary power sub-station workshops, transmission
( - lines, transformers, repair shops or any other facility, asset, or property required for the
B purpose of carrying on such business for captive consumption, residential, commercial
(o industrial or public and/or private uses; or any other purpose and to do all the activities in
" respect-of conventional or non conventional forms and source of energies; and to carry all
such activities whether individually by the Company itself, in Indid or overseas or

e ' . through subsidiary or subsidiaries, or in association or joint venture with any person or
o persons, or body corporate or unincorporated joint venture; or by acquiring any stake in
( any such venture or by setting up any such venture, or by partnering or amalgamating or

merging with them, or by investing in them, or providing them any kind of assistance.

(b) Matters which are necessary for furtherance of the objects specified in clause III (a) are:-

2. To set up units / plants pertaining to Non-conveniional sources of Energy i.e. Solar,
[ Wind, Tidal I Wave, Biomass, Syn Gas etc; to meet specific energy needs at residential,
. ) commercial, industrial and Government, local autonomous body, private suppliers and-
chins, grids, and at any other locations; To distribuie Fuels, energy, hydrogen, steam,
Electricity and any other residue products and by- products coming out of Fuel /power
- . generation process; To acquire / purchase, trade, sell power interface units for providing
stable fuel, power and energy as well as their back up for captive use or use by any other

party.

o~

_ 3. To promote and organize research and development or to carry on consuitancy services in
{ the field of supply, storage, trading, warehousing, logistic and conservation of powers,
engrgy, energy resources and other related materials and other activities of the Company.

4. To do the business of establishing, maintaining, conducting, procuring, providing, or

making available services and consultancies, technical advising/guidance, technical
service support and management, business development & management, repairing -and

2
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Registrar of Companies, Mumbai
Everest , 100, Marine Drive

_ Certificate of Incorporation
[Pursuant to sub-section (2) of section 7 of the Companies Act, 2013 and
rule 8 of the Companies {incorporation) Rules, 2014]
| hereby certify that Cleantech Solar Energy (India) Private Limited is incorporated on this Nineteenth
day of January Two Thousand Fifteen under the Companies Act, 2013 and that the company is
limited by shares. )

The CIN of the company-is U74900MH2015PTC261121.

Given under my hand at Mumbai this Nineteenth day of January Two Thousand Fifteen,

Vs[iﬁ'@n DT

P, T .
Dhita: 20 T

15HDS %0

MANGESH RAMDAS JADHAY
Registrar of Companies
Maharashira——

*,
£

S S S S

Mailing Address as per record available in Registrar of Companies office:

Cleantech Solar Energy (India) Private Limited Fa %
402-A, 4TH FLR, A-WING, POONAM CHAMBERS, DR A B ROAD, WORLE, i@
MUMBAI - 400018, S
Maharashtra, INDIA
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S THE COMPANIES ACT, 2013.

COMPANY LIMITED.BY SHARES

Rl

[ MEMORANDUM OF ASSOCIATION
(" . OF
{( Cleantech Solar Energy (India) Private Limited

( : SCHEDULE I
(See sections 4 and 5)

MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES
L The name of the Company is “Cleantech Solar Energy (India) Private Limited"’,

A IL The registered office of the company will be situated in the State of Maharashtra, i.e. within the
Lo ' jurisdiction of the Registrar of Companies, Maharashtra at Mumbai.

L . TL  (a) The objects to be pursued by the Company on its incorporation are:—

1. To carry on in India or elsewhere the business of generating, producing, refining,

O , ' receiving, acquiring, improving, buying, selling, reselling, supplying, trading, using,
' storing, transmitting, accumulating, employing, distributing, developing, handling,
{3 facilitating, leasing, hiring, re-cycling, dealing in any manner, allowing use of in any
manner, whether for money, or for barter, or otherwise, all kinds, types and forms of

(L electricity, energies, fuels, power made or obtained from using non-conventional sources
) like solar, wind power, tidal, thermal, geo-thermal, hydel, fuel cell, bio mass, bio gas,
(. natural gases, methane, natural forces, substances and elements, magnetic fields, gravity,

l
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lighting, ionization, vacuum or obtained from coproducing, or as products/ by products
of any .process or operations, and other fuels, energy and products and by-products of
them; all products, equipments, machines, tools, apparatus, Kits, panels, and the like
which are used in generating, producing, distributing and usage of such energies, fuels
and power, and/or are or can be used or operated with the use of such energies, fuels and
power like solar panels, solar equipments, pumps, heaters, geezers, wind mills, wind
pumps and like; and to act as producer, agent, broker, representative, consultant,
collaborator, service provider, facilitator, or otherwise to deal in, undertake, assist,

‘encourage, promote, developmental, scientific, technical, engineering, research activities

associated with the generation, transmission, distribution and usage of such energies,
fuels and power; and to deal in all apparatus and things required for or capable of being
used in connection with generation, transmission, distribution, energy conservation,
development of means, modes and methods for conservation and efficient utilization of
such energy, fuels and power measuring the output and improving the efficiency thereof,
supply, trade or otherwise deal in accumulation and employment of all such energy, fuel,
electricity, and power that may directly or indirectly be derived there from and for that
purpose acquire, establish, contract. Lay-down, promote, erect, build, install,
commission carry out and run all necessary power sub-station workshops, transmission
lines, transformers, repair shops or any other facility, asset, or property required for the
purpose of carrying on such business for captive consumption, residential, commercial

industrial or public and/or private uses; or any other purpose and to do all the activities in _

respect of conventional or non conventional forms and source of energies; and tocarry all
such activities whether individually by the Company itself, in India- or overseas or
through subsidiary or subsidiaries, or in association or joint venture with any person or
persons, or body corporate or unincorporated joint venture; or by acquiring any stake in
any such venture or by setting up any such venture, or by partnering or amalgamating or
merging with them, or by investing in them, or providing them any kind of assistance.

(b) Matters which are necessary for furtherance of the objects specified in clause III () are:-

2. To set up units / plants pertaining to Non-conventional sources of Energy ie. Solar,

Wind, Tidal I Wave, Biomass, Syn Gas etc; to meet specific energy needs at residential,
commercial, industrial and Government, local autonomous body, private suppliers and
chins, grids, and at any other locations; To distribute Fuels, energy, hydrogen, steam,
Electricity and any other residue products and by- products coming out of Fuel /power
generation process; To acquire / purchase, trade, sell power interface units for providing
stable fuel, power and energy as well as their back up for capuve use or use by any other

party.

To promote and organize research and development or to carry on consultancy services in
the field of supply, storage, trading, warehousing, logistic and conservation of powers,
energy, energy resources and other related materials and other activities of the Company.

. To do the business of establishing, maintaining, conducting, procuring, providing, or

making available services and consultancies, technical advising/guidance, technical
service support and management, business development & management, repairing and

2
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10.

maintenance services, contracting, personnel and human resources services including -
supply, recruitment, selection, placement, management, training, evaluation, assessment

and monitoring job performance, promotion, demotion, retrenchment and all other

services relating to or are in connection with the business.

To process, buy, sell, exchange, alter, improve, import or export or otherwise deal in all-
kinds of electrical appliances, energy saving devices, solar energy products, gadgets and
components for industrial, business and household applications and specialised
equipments required for Defence, Railways, telecommunication departments, civil
aviation and banks.

To manufacture on its own or with the help of or in collaboration with others, equipment
for 1mprovmg the fuel efficiency and to increase the level of. operatmnal output of
engines in automotive and non-automotive applications.

To design, fabricate, assemble, produce, service and or manufacture related equipment in
the field of fuel conservation and operation efficiency for use in automotive marine,
aircraft, industrial, domestic and other applications and other fields for conservation of
fuel and energy either alone or with the help of or in collaboration with others and to
undertake and carry on research and development activities in the above fields.

To market the related equipment in the field of fuel / energy saving systems and or”

ancillaries fabricated assembled, produced and manufactured by the company and or
acquired by the Company on global basis. ’ :

To acquire , own, import, market, own as well as other technical know-how for the
conservation of fuel / energy and other allied fields including import and sell related
equipment and devices in the field of fuel / energy saving systems as representative
agents or otherwise.

To build, construct, install, alter, improve, modify, repair, maintain, enlarge, pull down,
remove, dismantle, replace, develop, explore, work, rework, operate, manage, undeitake,
take-up, and control any project, structure, infrastructure, plants, utilities or facilities for,
residential, commercial, industrial, public, private or common utilities, power, oil and
gas, petroleum, other conventional and non-conventional energy, hydrocarbon,
conveyances, conveniences, land sea air and water transport, mobility,
telecommunication, pipelines, roads, complexes, SEZs, health, hospitality, entertainment,
amusement, reservoirs, storage, dams, exploration, environmental, waste treatment,
Supply, Sanitation, Drainage, recycling, conversion, confrol, distribution, cablings,
processing, disaster management, detection prevention and suppression of accidents, and
like special purposes; and construction or work related to civil, mechanical, electrical or
engineering and non-engineering or technical or non-technical; to represent equipment or
installation owners, goods or service providers of any applications relevant to them, to
resell, install, or partner with them in any of the above; and to design, manufacture or
assemble products of any kind with relevance to applications in the aforesaid activities, to
take up projects on various formats, to lease out them, to develop, operate and maintain in
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any capacity or in any state or stage; to provide related services for all the above
activities.

To search, raise, win, get, quarry, reduct, smelt, calcine, refine, dress, amalgamate,
manipulate, and prepare for market, ferrous and non-ferrous metal, ore, quartz, metal and
mineral substance of all kinds including oil and to carry on any other prospecting,
mining, and metallurgical operations and to work mines or quarries, and to search frame,
get work, process, calcine, raise, crush, smelt, make merchantable, sell or otherwise deal
in iron, coal, coat tar, stone, cement, lime, fime stone, chalk, clay, bauxite, soapstone,
ores, metals, minerals oil, precious and other stones, deposits, products and all other
kinds of by-products thereof and carry on the business of mining in all its branches and
carry on all other activities in relation to mining.

To acquire concessions or licenses granted by, and enter in to contracts with the
Government of India or Government of any Province, or Government of any State in
India or Government of any Foreign country or Government of any Province of Foreign
country or Government of any State in any foreign country or any municipal or local
authority, company or any person in India, or elsewhere, for the construction, installation,
running, operating, maintaining, trading, importing, exporting, storing, warehousing,
processing, packing, re-packing, or otherwise deal in any manner in and of any mines,
gas and power stations, oil wells, mines, oil rigs, installation for the production,
transmission or use of various forms of power, energy, minerals and related materials;
power for various purposes, including the application thereof,

. To act as electricians and electrical, mechanical engineers, suppliers of electricity for the

purposes of light, heat, motive power or otherwise, of and dealers in apparatus and things
required for or capable of being used in connection with the generation, distribution,
supply, accumulation and employment of electricity, galvanism, magnetism or otherwise,

To act as supplier of any materials, raw materials, stores, spares, fuel, equipment, tools
that may be required for the business.

To establish, provide, maintain and conduct or otherwise, subsidies research laboratories
and experimental stations workshops for scientific and technical researches, experiments
and tests of all kinds, to promote studies and researches both scientific and technical, sub-
investigations, and investigations and to sell the process know-how, results arid findings
of scientific and technical research, experiments and investigations to the clients, to
establish, provide, subsidies and endow or assist laboratories, workshops, libraries,
lectures, meeting and conferences and to provide or contribute to the remunerations of

.scientific or technical experts, professors or teachers and to provide or contribute to the

award of scholarship prizes, grants to students or otherwise and generally to encourage,
promote and reward studies, researches, investigations, experiments, tests and inventions
of any kind that may be considered likely to assist any business which the company is
authorised to carry on. '
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" 16. To buy, sell, refine, manipulate, import, export or otherwise deal in containers of all
varieties-and descriptions whether as utility products or as novelties, packing materials of
every kind and advertisement materials whether for demonstration or publicity.

L 17. To enter into any contract or arrangement with any government or authority, supreme,
municipal, local or otherwise that may seem conducive to the Company’s objects or any
- of them and to obtain from any such Government or authonty any rights, privileges and
(- , concessions.

{: ... 18, To acquire and undertake the whole or any part of the undertaking or business (whether
. ~ as a going concern or not), property, assets, liabilities or any other tangible or intangible
L matter or things having value of any kind, of any person, firms or Company or body
corporate carrying on any business which the Company is authorised to carry-on or be
possessed of any property suitable.for the purpose of this Company.

19. To adopt pre-incorporation contracts entered into by the promoters with any person on
(: behalf of the Company by way of ratification or substitution, to pay: the consideration
agreed in such contracts and to remunerate any person or Company for service rendered
or to be rendered to the Company for the formation or promotion of the Company or for
- the acquisition of any property, license, letter of intent, allotment, know how or similar
Lo thing by the Company and to pay the Company all the costs, charges or expenses of and
incidental to the promotion, formation, registration and establishment of the Company
and the issue of its capital including therein the cost of market survey, project, report,
foreign tours, salaries, remunerations, technical or other assistances, advertising, printing
and stationery and commission for obtaining applications for taking, placing or
underwriting or procuring the underwriting of shares, debentures or other securities of the
company, expenses, attendant upon the formation of agencies, branches and local boards.

e
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20. To apply for, purchase or otherwise acquire, own and protect, renew, give or take on hire
or in any other manner possess or part with, any brands, patent, patent right, copyright,
0 . trade marks, formulae, license, concessions, conferring any exclusive or limited right to
o , use, or any secret or other information as to any invention which may seem capable of
(. being used for any of the purpose of the company and to use, exercise, develop or grant
_ licenses in respect of or otherwise turn to account the property, rlghts or information so
{0 acquired and to expend money expcrlmentmg upon, testing or improving any such
patents, inventions, rights.

p , 21. To acquire and undertake, take over, obtain the assets, business, property and liabilities,
) : goodwill or undertaking of any other company, person or firm or to arrive at an
{: - arrangement with or to act in union with or to amalgamate with other company and carry
B on the business of manufacture jointly or otherwise as may be conducive to and
(. beneficial for such combination or concern or the company in such state or union,
- combine or co-ownership or to enter into pooling or such other arrangement to obviate
L competition or loss or depreciation of assets of the company or otherwise with any other
company or companies or concern or persons as may be considered expedient or
necessary or advantageous to the company.
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22. To search and purchase or otherwise acquire from any government, state or authority or

person by concession, grant, amalgamation, barter, lease, license, or otherwise either
solely or jointly with others any licenses, concessions, grants, digress, rights, powers and
privileges whatsoever for any land, buildings, estate, trade marks, easement rolling stock,
plant, accessories, stock-in-trade, properties, (moveable or immovable) which may seem
to the company capable of being turned to account.

To invest Company’s surplus funds in acquiring and holding shares, stocks, debentures-
stocks, bonds, obligations, or securities by original subscription and issue or guaranteed
by India’s and Foreign Government, State, dominion, sovereign, rulers, commissioners,
public body or authority and of any corporation, supreme, municipal, local, association,

companies, firms or persons, whether established in India or abroad and to acquire any -

shares, stocks, debenture, debenture-stock, bonds, obligations or securities, or deposits of
all kinds in any company, banks, Government or local authorities, public, undertakings
by original subscription, contract, tender, purchase, exchange, particigation in or
otherwise and to subscribe for the same either conditionally or unconditionally or
otherwise to guarantee the subscription thereof and to exercise and enforce all rights and
powers conferred by or incident to the ownership thereof and to lend, invest or otherwise
employ the surplus money belonging to or entrusted to the Company upon such securities
on terms and conditions as may deem fit and thought proper and from time to time vary
such transaction and investments in such manner as the company may think fit and to

execute all assignments, transfers, receipts and document’s that may be necessary in that
behalf. ‘

To borrow or secure money other than public deposits in such manner, as the Company
may think fit or to make repayment of any debt, liability, or perform any contract entered
into or the issue of debentures, perpetual or otherwise, charged upon all or any of the
Company's property (both present and futiire), including its uncalled capital; and to
purchase, redeem or pay off any such securities.

- To open, operate and maintain and account or accounts with any Bank and fo pay into

and withdraw money from such account or accounts. To draw, make accept, endorse,
discount, negotiable, execute, assign, purchase, sell or otherwise deal in and issue
cheques, drafts, promissory notes, bills of exchange, hundies, bills of lading, warrants,

credit cards, and other negotiable and transferable instruments of whatsoever nature and
kind.

To pay in cash or otherwise all the preliminary expenses of any kind and incidental to the
formation and incorporation of the Company and satisfy the considerations for the
reincorporation contracts if any entered into by the promoters on behalf of the company
and to pay all preliminary expenses of any company promoted by the Company or any
company in which this company is or may contemplate being interested inclusive in such
preliminary expenses all or any. part of the costs and expenses of owners of any business
or property acquired by the.company out of the funds of this Company.
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27.To lend and advance money or give credit to any person or any Company; or to give

guarantee or  indemnify for the payment of money of the performance of contracts or
obligations by any person; to secure or undertake in any way the repayment of money
lent or advanced to, or the labilities incurred by any person. However, the Company
shall not carry on any business of banking as defined by the law regulating banking

" operations in India.

23.

29.

32.

To mortgage, hypothecate, pledge, charge, improve, manage, cultivate, develop,
exchange, let or lease or otherwise sell, dispose of, turn to account, grant, rights -and
privileges in respect of or otherwise deal with all or any patt of the property, whether
moveable or immovable, of any description whatsoever and rights and other valuable
securities of the Company.

To receive any money other than public deposits, securities and valuables of all kinds,
deposits at interest or otherwise for fixed periods and to lend money or any terms that
may be thought fit particularly to customers or other persons or corporations having
dealings with the Company. However the Company shall not carry on any business of
banking as defined by the Banking Law Regulating Banking operations in India and the
power granted in this object are subject to the provision of Section 73 to 76 of the
Companies Act, 2013 and Rule made thereunder or any modification or re-enactment for
the time being in force and Directives of the Reserve Bank of India.

. To draw, make, accept, endorse, discount, execute, and issue promissory notes, bills of

exchange, bills of lading, and other negotiable or transferable instruments.

. To sell, transfer or dispose off, to improve, manage, develop or exchange the

undertaking, property or rights of the company or any part thereof for such consideration
for or in lieu thereto either land or cash or government securities, shares, debentures or
stocks, rights, bonds or securities of any other company or partly the one or partly the
other or such other properties or securities as may be determined by the company to take
back or reacquire any property so disposed of by re-purchasing or leasing the same for
such price or prices and on such terms and conditions as the company may think fit

To adopt such means of making known the business of this company as may be
considered necessary and in particular by advertising in all forms of media including the
press, cinema, wireless, television, video, hoarding, books, periodicals, photography,
cinematography, exhibitions and show-rooms and any other means of advertising and by

~ granting prizes, rewards, donations and creating trusts for this purpose.

- To accept donations, gifts with or without any conditions, “restrictions, obligations,

stipulations and liabilities as are not derogative to provisions of any law,

. To act as agents, brokers, factors, contractors, and as trustees or otherwise and to

undertake and perform sub-contracts and to do all or any part of the foregoing objects and
things in any part of the world and either as principals, agents, trustees, brokers,
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35.

36.

37.

38.

contractors or otherwise and either alone or in conjunction with others and either by or
through agents, sub-contractors, trustees or otherwise.

To negotiate, finalise and enter into any tie-up, arrangement, or collaboration, technical,
financial or otherwise with any person or Government for obtaining any grant, license or
on other terms, formulae and other rights and benefits, and to obtain technical
information, know how and expert advice for the business of the Company.

To arrange for marketing in India and abroad and sale of the products, by-products or
services of the Company and purchase of raw materials, goods and articles as are
necessary for carrying on the business of the Company and, for that purpose, either to
establish its own shops, show rooms, agencies, or marketing organisations, or to -appoint
selling or buying agents or distributors or both (whether individuals, firms or bodies
corporate) in any place in or outside India and fo allot, specify, alter or modify their areas
of operation or the terms and conditions of their appointment and to pay remuneration to
such selling or buying agents or distributors or both by way of such commission or in
such other manner as the Company may deem fit.

To create any depreciation, depreciation fund, reserve, reserve fund, sinking fund,
or any special or other fund whether for repayment of redeemable preference shares,
redemption of debentures or debenture stock, for dividends, for equalising dividends, for
repairing, improving, extending and maintaining any part of the property of the
Company, or other wise. A

To construct, erect, establish a factory or factories and workshops, office premises,
godowns, with suitable plants, engines, machines, tools, instruments mentioned in the

.main object and also for manufacture and/or conversion of materials and articles made

from the products stated in main object clause and materials used in the manufacture/
conversion and also to take on hire, lease, rent or acquire on hire purchase any plant,
engines, machineries, machine parts, tools as referred to above from any one, to carry out

~ the objects of the Company.

39.

40.

To train or pay for training in India or abroad of any of Company's employees / persons
in the interest of or furtherance of the Company's objects; or to send any employees /
persons any where in India or abroad to perform or accomplish any assignments or
activities in connection with carrying out of any of the objects of the Company, whether
on or at the client's site or any other place or site as may be indicated/directed by-the
client.

To employ or appoint on hire, professionals, experts, or consultants to investigate and
examine into the condition, management, prospects, value, character and circumstances
of any assets, property or rights of the company; or for obtaining quality certification,
assisting in framing business practices, increasing employee productivity, restructuring
& re-organisation of - the company, forming human resource policies, advising in
financial, legal & any other matters, which are related to the business of the company, or
for enhancing the business of the company.

o




41. To employ experts, consultants, engineers, workmen, permanent directors or manaomg
director, ordinary director; bankers, solicitors, advocates, insurers, advertiser, selling and =
buying agents and others as found expedient and in the interest of the company’s
business.

42. To insure any of the persons, properties, undertakings, contracts, guarantees or obligation
or profits of the Company of every nature and kind in any manner whatsoever.

43. To undertake and execute any trusts for the benefit of employees and also to undertake
and execute the offices of Executor of the will of any deceased person, administrator of
any deceased persons, trustees for debenture holders or debenture stockholders of any
company and to appoint trustces to hold secunt:es on behalf of the Company.

44. To subscribe or to contribute to or otherwise assist or guarantee or donate money to
public or polltlcal objects purposes, funds and institutions and to any other institution,
fund or purposes, which in the opinion of the Board of Directors of the Company, are
likely to promote the interest of the business of the Company and to further its objects.

45. To acquire and hold shares in any other company having objects altogether or in part |
similar to those of this Company and to appoint trustees to hold securities on behalf of
and to protect the interest of the Company.

46, To provide for the welfare of the employees or ex-employees and Directors of -the
. Company and wives, widows and families or the dependents of such persons by grant of
“money, pension, allowance, bonus or their payment or by creating and from time to time
subscribing or contributing to provident funds and other associations, institutions, trusts
and by providing or subscribing towards medical or other attendance and other assistance °
as the Company shall think fit and to subscribe or to contribute or otherwise assist to
charitable benevolent, national and /or other institutions or objects and to train or pay
for the training in India or abroad of any of the Company's officers, employees or any
candidate in the interest of or for furtherance of the Company's objects

47. To- form, promote, subsidies, organise, join in, assist or aid in forming, promoting,
subsidizing, or gaining, or aiding companies having similar objects (whether as a
subsidiary or otherwise), or partnerships of all kinds for the purpose of acquiring or
taking over all or any of the property rights and labilitiés of the Company or for carrying

* on any business, or for any other purpose which directly or indirectly can be done by the
Company and also to acquire, purchase, merge, take over and / or amalgamate the
Companies carrying on such business which, under existing circumstances from time to
time may conveniently or advantageously be taken up by or combined with the business

- of the Company.
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48. To aid, pecuniarily or otherwise, any association, body or movement having for an object
the solution, settlement ot surmounting of industrial or labour problems or troubles of the
promotion of industry or trade.

49. To undertake, carry out, lay out, promote, sponsor or assist in any activity, project for
tural development, including any programme for promoting the social and economic
welfare or the uplift of the people in any rural area irrespective of whether the Company
has any business dealings in such areas or not, and to incur any expenditure or use any of
the assets and facilities of the Company on any programme of rural development and to

_assist éxecution and promotion thereof either directly or in association with any other
company or persons or organization or through an independent agency or in any manner
in oider to implement any of the projects or programmes of rural development, transfer
without consideration or at such fair or concessional value and subject to the provisions
of the Companies Act, 2013 divest the ownership of the property of the Company to or in
favor of any public or local body, authority or central of state government or any public
institution or Trust or Fund. - :

50. To amalgamate with any company or companies having objects altogether or in part
similar to those of the company.

51. To establish depots, dgeiicies, sub agencies and branches in different parts of India and
abroad and to make experiments alone or jointly with others with a view to improving the
Company's business and to establish and regulate agencies for the purpose of Company's
business and to apply er join in applying to any parliament, municipal or other authority
or body for any riglits or privileges that may seem conducive to company's objects or any
of them and to oppose any proceedings or applications.

52. To obtain any order of the Government or Act of legislature, statue, order, regulation and
other authorisation and enactments, which the Company thinks as desirable and useful for
attainment of objects of the Company and for are otherwise advantageous to the
Company and for enabling the Company to carry on any of its objects into effect or for
effecting any modification of Company's constitution and to oppose any bills,
applications, proceedings, enactments, and regulations.

53. To place, to reserve, or to distribute as bonus shares among the members or otherwise to
apply as the company may from time to time think fit, any moneys of the Company
including moneys received by way of premiums on shares or debentures issued at a
premium by the Company and any moneys received arising from the sale by the
Company of forfeited shares as permissible under the Companies Act, 2013.

54. To distribute amongst the members any assets of the Company in specie, subject to the
provisions of the Coimpanies Act, 2013 in the event of winding up.

55. To procure the Company registration or recognition in any country, state or place and

establish and regulate agencies for the purpose of the Company.
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56.

57.

38,

To refer any dispute, claim or demand by or against the Company to. arbitrators and to
secure and perform the award.

To nominate directors or managers of any subsidiary Company or any other Company in
which this Company is or may be interested.

To undertake and execute any trusts the undertaking of which may seem to the Company
desirable and either gratuitous or otherwise,

The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any,
on the shares held by them.

*The Authorised Share C.apital of the Comparny is Rs. 10,00,00,000/- (Rupees Ten Crores),
divided into 100,00,000 {(One Crore) Equity Shares of the face value of Rs 10/- (Rupees Ten
Only) each.

The minimum paid-up Share Capital of the Company shall be Rs.1,00,000/- (Rupees One Lac
Only).

****************;******?*#************************#*l
. Authonzed Capital clause altered by increasing Authorized Capital from Rs. 5,00,000/- to
Rs. 5,00,00,000/- on 25.02.2015. -

* Authorized capital clause-has been changed by increasing authorized capital from Rs.
5,00,00,000/- (Five Crores) to Rs. 10,00,00,000 ( Ten Crores) divided into 1,00,00,000/-
(One Crore) shares of Rs. 10/- (Ten) each on 17.12.2015

11




{7 We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company in
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THE COMPANIES ACT, 2013.
ARTICLES OF ASSQCIATIQN

OF .
. Cleantech Solar Energy (India) Private Limited

- COMPANY LIMITED BY SHARES

PRELIMINARY

1. The regulations contained in Table *F’ of Scheduie I to the Companies Act, 2013, shall
apply to this company and constitute its regulations, insofar as such reguilations™ are

applicable to a Private Company and are not expressly or impliedly excluded, varied or
(" modified by the following Articles. o

-

GENERAL AUTHORITY

a~

- ' ’ 2 Where in the Companies Act, 2013, it has been provided that the Company shall not have

any right, privilege, or authority or that the Company can not carry out any transaction
{: unless the Company is so authorised by its Articles, then and in that case this Article,
hereby authorises and empowers the Company to have such right, privilege or authority
and to carry out such transaction as have been permitted by the Companies Act, 2013
without there being any other specific Article in that behalf herein provided.

, : 3. The Company is a Private Company within the meaning of Section 2 (68) of the
- ’ Companies Act, 2013 and accordingly: . .

a) the right to transfer shares of the Company is restricted in the manner hereinafter
- appearing.

b) the number of members of the Company (exclusive of

£

(i) persons who are in the employment of the Company, and
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L. (ii) persons who, having been formerly in the employment of the Company, were

. - members of the Company while in that employment and have continued to be

i : members after the employment ceased), shalt be limited to 200 (Two Hundred)

S provided that for the purposes of this provision, where two or more persons hold

o one or more shares in the Company jointly, they shall be treated as a single
member,

“ N ¢) no invitation shall be issued to the public to subscribe for any shares in or debentures of, i
(: the Company . .
Interpretation

_ 4, (1) 1n these regulations—

Lo a. "Company" means Cleantech Solar Energy (India) Private Limited

. b. "Office" means the Registered Office of the Company. -

- c. "“the Act” means the Companies Act, 2013, and any ‘statutory mochﬁcat:on
- thereof.

' d. “the seal” means the common seal of the company. _

( . e. "Directors" means the Directors of the Company and includes persons
. occupying the position of the Directors by whether names catled.

(2) Unless the context otherwise requires, words or expressions contained in these
'S regulations shall bear the same meaning as in the Act or any statutory
. modification thereof in force at the date at which these regulations become
(" binding on the company.

Share capital and variation of rights

L7 6. Subject to the provisions of the Act and these Articles, the shares in the capital of

the company shall be under the contro! of the Directors who may issue, allot or
e otherwise dispose of the same or any of them to such persons, in such proportion
L ' and on such terms and conditions and either at a premium or at par and at such
Lo ' time as they may from time to time think fit. .

* Article 5(a) has been altered dated 25.02.2015
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& 7. (#) Every person whose name is entered as a member in the register of members shall
be entitled to receive within two months after incorporation, in case of subscribers
to the memorandum or after allotment or within one month afier the application
for the registration of transfer or transmission or within such other period as the
conditions of issue shall be provided,—

(a) one certificate for all his shares without payment of any charges; or

() several certificates, each for one or more of his shares, upon payment of
twenty rupees for each certificate after the first. -

(if) Every certificate shall be under the seal and shall specify the shares to which it
relates and the amount paid-up thereon. -

(i) In respect of any share or shares held jointly by several persons, the company
shall not be bound to issue more than one certificate, and delivery of a certificate
for a share to one of several joint holders shall be sufficient delivery to all such
holders.

8. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no
further space on the back for endorsement of transfer, then upon production and

. surrender thereof to the company, a new certificate may be issued in lieu thereof,

and if any certificate is lost or destroyed then upon proof thereof to the satisfaction

- of the company and on execution of such indemnity as the company deem

adequate, a new certificate in licu thereof shall be given. Every certificate under
this Article shall be issued on payment of twenty rupees for each certificate.

(#i) The provisions of Articles (7) and (8) shall mutatis mutandis apply to debentures of
the company.

9. Except as required by law, no person shall be recognised by the company as holding

© .any share upon any trust, and the company shall not be bound by, or be compelled.

“in any way to recognise (even when having notice thereof) any equitable,
contingent, future or partial interest in any share, or any interest in any fractional
part of a share, or (except only as by these regulations or by law otherwise
provided) any other rights in respect of any share except an absolute right to the

_entirety thereof in the registered holder.

10. (.i) The company may exercise the powers of paying commissions conferred by sub-
section (6) of section 40, provided that the rate per cent. or the amount of the

commission paid or agreed to be paid shall be disclosed in the manner required by -

that section and rules made thereunder.
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(if) The rate or amount of the commission shall not exceed the rate or amount
prescribed in rules made under sub-section (6) of section 40,

(éii) The commission may be satisfied by the payment of cash or the allotment of fully
or partly paid shares or partly in the one way and partly in the other.

11. (9) I at any time the share capital is divided into different classes of shares, the rights
attached to any class (unless otherwise provided by the terms of issue of the
shares of that class) may, subject to the provisions of section 48, and whether or
not the company is being wound up, be varied with the consent in writing of the
holders of three-fourths of the issued shares of that class, or with the sanction of a
special resolution passed at_a separate meeting of the holders of the shares of that
class. '

(é) To every such separate meeting, the provisions of these regulations relating to
general meetings shall mutatis mutandis apply, but so that the necessary quorum -
shall be at least two persons holding at least one-third of the issued shares of the
class in question,

12, The rights conferred upon the holders of the shares of any class issued with
preferred or other rights shall not, unless otherwise expressly provided by the
terms of issue of the shares of that class, be deemed to be varied by the creation or
issue of further shares ranking pari passu therewith.

13, “Subject to the provisions of section 55, any preference shares may, with the

sanction of an ordinary resolution, be issued on the terms that they are to be
redeemed on such terms and in such manner as the company before the issue of
the shares may, by special resolution, determine.

Lien
14. (#) The company shall have a first and paramount lien—

(a) on every share (not being a fully paid share), for all monies (whether presently
payable or not) called, or payable at a fixed time, in respect of that share; and

(&) on all shares (not being fully paid shares) standing registered in the name of a
 single person, for all monies presently payable by him or his estate to the
company: '

Provided that the Board of directors may at any time declare any share to be
wholly or in part exempt from the provisions of this clause.

(i) The company’s lien, if any, on a share shall extend to all dividends payable and
* bonuses declared from time to time in respect of such shares. '
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15. The company may sell, in such manner as the Board thinks fit, any shares on
which the company has a lien:

Provided that no sale shail be made—
(@) unless a sum in respect of which the lien exists is presently payable; or

(b) until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the
lien exists as is presently payable, has been given to the registered holder
for the time being of the share or the person entitled thereto by reason of
his death or insolvency.

16. (i) To give effect to any such sale, the Board may authorise some person to transfer
the shares sold to the purchaser thereof. :

(if) The purchaser shall be registered as the holder of the shares comprised in ahy such
transfer.

(iii) The purchaser shall not be bound to see to the application of the purchase money,
nor shall his title to the shares be affected by any irregularity or invalidity in the
proceedings in reference to the sale.

17. (i) The proceeds of the sale shall be receivéd by the company and applied in payment
of such part of the arhount in respect of which the lien exists as is presently
payable.

(if) The residue, if any, shall, subject to a like lien for sums not presently payable as
existed upon the shares before the sale, be paid to the person entitled to the shares

at the date of the sale.
Calls on shares

18. (:) The Board may, from time to time, make calls upon the members in respect of any
monies unpaid on their shares (whether on account of the nominal value of the
shares or by way of premium) and not by the conditions of allotment thereof made

payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or
be payable at less than one month from the date fixed for the payment of the last
preceding call.

(if) Each member shall, subject to receiving at least fourteen days’ notice specifying
the time or times and place of payment, pay to the company, at the time or times
and place so specified, the amount called on his shares.
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(éif) A call may -bé revoked or postponed at the éiscretion of the Board.

19. A call shall be deemed to have been made at the time when the resolution of the
Board authorizing the call was passed and may be requlred to be paid by
instaiiments.

20. The joint holders of a share shall be jointly and severally liable to pay ali calls in
respect thereof.

21. (i) If a sum called in respect of a share is not paid before or on the day appointed for
payment thereof, the person from whom the sum is due shall pay interest thereon
from the day appointed for payment thereof to the time of actual payment at ten
per cent. per annum ot at such lower rate, if any, as the Board may determine,

(if) The Board shall be at liberty to waive payment of any such interest wholly or in
part.

22. (/) Any sum which by the terms of issue of a share becomes payable on allotment or
at any fixed date, whether on account of the nominal value of the share or by way
of premium, shall, for the purposes of these regulations, be deemed to be a call
duly made and payable on the date on whlch by the terms of issue such sum
becomes payable.

(ii} In case of non-payment of such sum, all the relevant provisions of these
regulations as to payment of interest and expenses, forfeiture or otherwise shall
apply as if such sum had become payable by virtue of a call duly made and
notified. -

23. The Board—

(@) may, if it thinks fit, receive from any member willing to advance the same, all or
any part of the monies uncalled and unpaid upon any shares held by him; and

(b) upon all or any of the monies so advanced, may (until the same would, but for .

such advance, become presently payable) pay interest at such rate not exceeding,
unless the company in general meeting shall otherwise direct, twelve per cent. per
annum, as may be agreed upon between the Board and the member paying the
sum in advance.

Transfer of shares

24. (i) The instrument of transfer of any share in the company shall be executed by or on
behalf of both the transferor and transferee.




"

i~

L

Pt

{3
A

(i¥) The transferor shall be deemed to remain a holder of the share until the name of
the transferee is entered in the register of members in respect thereof.

25.  The Board may, subject to the right of appeal conferred by section 58 decline to
register—

(@) the transfer of a share, not being a fully paid share, to a person of whom they do
not approve; or

(b) any transter of shares on which the company has a lien.
26. The Board may decline to recognize any instrument of transfer unless—

(a) the instrument of transfer is in the form as prescribed in rules made under
sub-section (1) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to
which it relates, and such other evidence as the Board may reasonably
require to show the right of the transferor to make the transfer; and

(c) the instrument of transfer is in respect of only one class of shares,

27. On giving not less than seven days’ previous notice in accordance with section 91

and rules made thereunder, the registration of transfers may be suspended at such
times and for such periods as the Board may from time to time detérmine:

Provided that such registration shall not be suspended for more than thirty days at
any one time or for more than forty-five days in the aggregate in any year.

Transmission of shares

28. () On the death of a member, the survivor or survivors where the member was a joint
holder, and his nominee or nominees or legal representatives where he was a sole
holder, shall be the only persons recognised by the company as having any title to
his interest in the shares.

(i) Nothing in clause (i) shall release the estate of a deceased joint holder from any
liability in respect of any share which had been jomtly held by him with other
persons.

29. " (i) Any person becoming entitled to a share in consequence of the death or
insolvency of a member may, upon such evidence being produced as may from
time to time properly be required by the Board and subject as hereinafter
provided, elect; either—
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(a) to be registered himself as holder of the share; or ¥

- - (b) to make such transfer of the share as the deceased or insolvent member
v could have made.

_ (i) The Board shall, in either case, have the same right to decline or suspend
' registration as it would have had, if the deceased or insolvent member had -
transferred the share before his death or insolvency. :

. 30. (i) If the person so becoming entitled shall elect to be registered as holder of the
. share himself, he shall deliver or send to the company a notice in writing signed
by him stating that he so elects.

(i) If the person aforesaid shall elect to transfer the share, he shall testify his election
by executing a transfer of the share.

(i) All the limitations, restrictions and provisions of these regulations relating to the

C: right to transfer and the registration of transfers of shares shall be applicable to
o any such notice or transfer as aforesaid as if the death or insolvency of the
. member had not occurred and the notice or transfer were a transfer signed by that
¢ ' ‘member.
: - : 31. A person becoming entitled to a share by reason of the death or insolvency of the

L holder shall be entitled to the same dividends and other advantages to which he
Sl - would be entitled if he were the registered holder of the share, except that he shall

" not, before being registered as a member in respect of the share, be entitled. in
respect of it to exercise any right conferred by membership in relation to meetings
of the company:

(" : Provided that the Board may, at any time, give notice requiring any such person to
o elect either to be registered himself or to transfer the share, and if the notice is not
Lo . complied with within ninety days, the Board may thereafter withhold payment of
all dividends, bonuses or other monies payable in respect of the share, until the
requirements of the notice have been complied with,

s

Forfeiture of shares

( ' . 32, If amember fails to pay any call, or instalment of a call, on the day appointed for
: payment thereof, the Board may, at any time thereafter during such time as any

. part of the call or instalment remains unpaid, serve a notice on him requiring

" - payment of so much of the call or instalment as is unpald together with any
interest which may have accrued.

33. The notice aforesaid shall—

3
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(a) name a further day (not being earlier than the expiry of fourteen days from the
date of service of the notice) on or before which the payment required by the
notice is to be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares
in respect of which the call was made shall be liable to be forfeited.

34. If the requirements of any such notice as aforesaid are not complied with, any share
in respect of which the notice has been given may, at any time thereafter, before
the payment required by the notice has been made, be forfeited by a resolution of
the Board to that effect. . '

35. (i) A forfeited share may be sold or otherwise disposed of on such terms anél in such
manner as the Board thinks fit.

(iiy At any time before a sale or disposal as aforesaid, the Board may cancel the
forfeiture on such terms as it thinks fit.

36. () A person whose shares have been forfeited shall cease to be a member in respect .

of the forfeited shares, but shall, notwithstanding the forfeiture, remain liable to
pay to the company all monies which, at the date of forfeiture, were presently
payable by him to the company in respect of the shates.

@iy The liability of such person shall cease if and when the company shall have

received pagment in full of all such monies in respect of the shares.

37. (i) A duly verified declaration in writing that the declarant is a director, the manager _

or the secretary, of the company, and that a share in the company has been duly
forfeited on a date stated in the declaration, shall be conclusive evidence of the
facts therein stated as against all persons claiming to be entitled to the share;

(if) The company may receive the consideration, if any, given for the share on any sale
or disposal thereof and may execute a transfer of the share in favour of the person
to whom the share is sold or disposed of;

.(iiz) The transferee shall thereupon be registered as the holder of the share; and

. (#v) The transferee shall not be bound to see to the application of the purchase money,
if any, nor shall his title to the share be affected by any irregularity or invalidity in
the proceedings in reference to the forfeiture, sale or disposal of the share.

38. The provisions of these regulations as to forfeiture shall apply in the case of
nonpayment of any sum which, by the terms of issue of a share, becomes payable
at a fixed time, whether on account of the nominal value of the share or by way of
premium, as if the same had been payable by virtue of a call duly made and
notified.

34

e b 1 e LR 3

ey



- Alteration of capital

(% 39.  The company may, from time to time, by ordinary resolution increase the share
capital by such sum, to be divided into shares of such amount, as may be specified

( in the resolution.
(: © 40. Subiject to the provisions of section 61, the company may, by ordinary resolution,—

{a) consolidate and divide all or any of its share capital into shares of larger amount
than its existing shares;

(. (b) convert all or any of its fully paid-up shares into stock, and reconvert that stock
into fully paid-up-shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is
fixed by the memorandum;

4 (d) cancel any shares which, at the date of the passing of the resolution, have not been
(. taken or agreed to be taken by any person.

- 41. Where shares are converted into stock,—

Lo (a) the holders of stock may transfer the same or any part thereof in the same manner
as, and subject to the same regulations under which, the shares from which the
stock arose might before the conversion have been transferred, or as near thereto

{1 : as circumstances admit:

-

Provided that the-Board may, from time to time, fix the minimum amount of stock
. . transferable, so, however, that such minimum shall not exceed the nominal
L , amount of the shares from which the stock arose.

—

(b) the holders of stock shall, according to the amount of stock held by them, have the
£ _ same rights, privileges and advantages as regards dividends, voting at meetings of
) the company, and other matters, as if they held the shares from which the stock
(: : ' arose; but no such privilege or advantage (except participation in the dividends
o and profits of the company and in the assets on winding up) shall be conferred by
L o ' an amount of stock which would not, if existing in shares, have conferred that

privilege or advantage.

( . (c) such of the regulations of the company as are applicable fo paid-up shares shall
; apply to stock and the words “share” and “shareholder” in those regulations shall
(. include “stock” and “stock-holder” respectively.

- 42.  The company may, by special resolution, reduce in any manner and with, and
subject to, any incident authorised and consent required by law,— :

(. _ 10
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(@) its share capital;
(b) any capital redemption reserve account; or

(c) any share premitum account.

Capitalisation of profits

43. (i) The company in general meeting may, upon the recommendation of - thc Board,
resolve— .

(a) that it is desirable to capitalise any part of the amount for the time being
standing to the credit of any of the company’s reserve accounts, or to the credit of
the profit and loss account, or otherwise available for distribution; and

(%) that such sum be accordingly set free for distribution in the manner specified
in clause (i) amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same: proportlons

(#1) The sum aforesaid shall not be paid in cash but shall be applied, subject to the
provision contained in clause (i}, either in or towards—

(A) paying up any amounts for the time being unpald on any shares held by such
members respectively; ..

(B) paying up in full, umssued shares of the company to be allotted and
distributed, credited as fully paid-up, to and amongst such members in the
proportions aforesaid;

(C) partly in the way specified in sub-clause (4) and partly in that specified in .
sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may,
for the purposes of this regulation, be applied in the paying up of unissued shares
to be issued to members of the company as fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in
pursuance of this regulation.

44. (i) Whenever such a'II'esolution as aforesaid shall have been passed, the Board shall—

11




(a) make all appropriations and applications of the undivided profits resolved to
( - be capitalised thereby, and all allotments and issues of fully paid shares if any;
and ‘

(D) generally do all acts and things required to give effect thereto.

o (#{) The Board shall have power—
- (a) to make such provisions, by the issue of fractional certlficates or by payment
(: in cash or otherwise as it thinks fit, for the case of shares becoming distributable

in fractions; and

. (b) to authorise any person to enter, on behaif of all the members entitled thereto,
Lo into an agreement with the company providing for the allotment ‘to them
respectively, credited as fully paid-up, of any further shares to which they may be
entitled upon such capitalisation, or as the case may require, for the payment by
{ the company on their behalf, by the application thereto of their respective
) proportions of profits resolved to be capitalised, of the amount or any part of the
- amounts remaining unpaid on their existing shares;

- (iif) Any agreement made under such autherity shall be effective and bmdmg on such
members. .

Buy-back of shares
( 485, Notwithstanding anything contained in these articles but subject to the provisions
of sections 68 to 70 and any other applicable provision of the Act or any other law

(. for the time being in force, the company may purchase its own shares or other
specified securities.

General meetings

( - 46, All general meetings other than annual general meeting shall be calted
extraordinary general meeting.

-

47. () The Board may, whenever it thinks fit, call an extraordinary general meeting.
(i) If at any time directors capable of acting who are sufficient in number to form a
quorum are not within India, any director or any two members of the company
, may call an extraordinary general meecting in the same manner, as nearly as
[ . possible, as that in which such a meeting may be called by the Board.

o,

(i Proceedings at general meetings

L 48. (i) No business shall be transacted at any general meeting unless a quorum of
members is present at the time when the meeting proceeds to business.

o~

12

i

s




g T b ey N et T omroem Comsneomes o At i e e AT st FTR e S N Gty i rma” 1 e e —

. (if) Save as otherwise provided herein, the quorum for the general meetings shall be
2o as provided in section 103.

49. = The chairperson, if any, of the Board shall preside as Chairperson at every general
{ meeting of the company,

{ ‘ 50.  If there is no such Chairperson, or if he is not present within fifteen minutes after
' the time appointed for holding the meeting, or is unwilling to act as chairperson of
the meeting, the directors present shall elect one of their members to be
Chairperson of the meeting.

o

(" 51.  If at any mecting no director is willing to act as Chairperson or if no director is
present within fifteen minutes after the time appointed for holding the meeting,
{ the members present shall choose one of their members to be Chairperson of the

meeting.

AN Adjournment of meeting

§2. (i) The Chairperson may, with the consent of any meeting at which a quorum is -
(" : present, and shall, if so directed by the meeting, adjourn the meeting from time to
time and from place to place

(i) No business shall be transacted at any adjourned meeting other than the. busmess
left unfinished at the meeting from which the adjournment took place. ’

(ii)y When a meeting is adjoumed*for thirty days or more, notice of the adjourned
T : meeting shall be given as in the case of an original meeting.

(. (i) Save as aforesaid, and as provided in section 103 of the Act, it shall not be
necessary to give any notice of an adjournment or of the business to be transacted

S © at an adjourned meeting.

‘ Voting rights

t _ 53. Sub_;ect to any rights or restrictions for the time being attached to any class or
(0 . classes of shares,—

{r - | {a) on a show of hands, every member present in person shall have one vote; and
¢ - (b) on a poll, the voting rights of members shall be in proportion to his share in

the paid-up equity share capital of the company.

54. A member may exercise his vote at a meeting by electronic means in accordance
with section 108 and shall vote only once. B ) e
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55. () In the case of joint holders, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other

joint holders.

(i) For this purpose, seniority shall be determined by the order in which the names
stand in the register-of members

56. A member of unsound mind, or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on a show of hands or ona
poll, by his committee or other legal guardian, and any such committes or

guardian may, on a poll, vote by proxy.

§7.  Any business other than that upon which a poll has been demanded may be
proceeded with, pending the taking of the poll.

58. No member shall be entitled to vote at ény general meeting unless all cals or other
sums presently payable by him in respect of shares in the company have been

paid.

59. (i) No objection shall be raised to the qualification of any voter except at the meeting
or adjourned meeting at which the vote objected to is given or tendered, and every
vote not disallowed at such meeting shall be valid for all purposes.

(ii) Any such objection made in due time shall be referred to the Chairperson of the -

meeting, whose decision shall be final and conclusive.
Proxy

60.  The instrument appointing a proxy and the power-of-attorney or other authority, if
any, under which it is signed or a notarised copy of that power or authority, shali
be deposited at the registered office of the company not less than 48 hours before
the time for holding the meeting or adjourned meeting at which the person named
in the instrument proposes to vote, or, in the case of a poll, riot less than 24 hours

before the time appointed for the taking of the poll; and in default the instrument
of proxy shall not be treated as valid.

61.  An instrument appointing a proxy shall be in the form as prescribed in the rules

‘'made under section 105.

62. A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of
the proxy or of the authority under which the proxy was executed, or the transfer
of the shares in respect of which the proxy is given:

14
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‘ Provided that no intimation in writing of such death, insanity, revocation or
i transfer shall have been received by the company at its office before the
: commencement of the meeting or adjourned meeting at which the proxy is used.

p—

S Board of Directors

o~

63.  The number of the directors and the names of the first directors shall be
{ determined in writing by the subscribets of the memorandum or a majority of
them. ' '

(2) Subject to the provisions of Section 152 and other applicable provisions of the
Companies Act, 2013, the Company shall have minimum two Directors. The maximum
number of Directors on the Board shall not exceed Fifteen.

o~
v .

(b)The First Directors of the Company are:

S i) Mr. Peeyoosh Madhusudanlal Chadda
' ii) Mr. Prashant Dhanraj Kothari

. 64. The Directors may from time to time, appoint one or more of their body to the office of the
L Managing Director, or Whole-time Director, or part time working Director for one or more
e of the divisions of the business carried on by the Company and enter into agreement with
. him in such terms and conditions as they may deem fit.

65. The Managing Director or Whole-time Director or any other Director called upon to do any

(. _ work for the Company or provide any service in connection with the business or affairs of the
o Company may be paid such remuneration as may, from time to time, be determined by the
b Board and such remuneration as may be fixed by way of salary or commission or
{ ’ participation in profi{s or partly in one way or partly in another subject to the provisions of
) the Companies Act, 2013, :

(. 66. The Board may pay all expenses incurred in getting up and registering the cormpany.

67. The company may exercise the powers conferred on it by section 88 with regard fo

the keeping of a foreign register; and the Board may (subject to the provisions of that
_ section) make and vary such regulations as it may thinks fit respecting the keeping of
{ any such register.”

68. Subject to section 175 of the Act, a resolution in writing signed by the Director
except a resolution which the Act specifically required it to be passed at a Board
meeting shall be effective for all purposes as a resolution passed at a meeting of
Directors duly called, held and constituted.

15
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69. All cheques, promissory notes, drafts, Aundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the company, shall be signed, drawn,
accepted, endorsed, or otherwise executed, as the case may be, by such person and in
such manner as the Board shall from time to time by resolution determine.

70. Every director present at any meeting of the Board or of a committee thereof shall
sign his name in a book to be kept for that purpose.

71. (i) Subject to the provisions of section 149, the Board shall have power at any time,
and from time to time, to appoint a person as an additional director, provided the
number of the directors and additional directors together shall not at any time exceed
the maximum strength fixed for the Board by the articles.

(#)) Such person shall hold office only up to the date of the next annual general
meeting of the company but shall be eligible for appointment by the company as a
director at that meeting subject to the provisions of the Act.

Proceedings of the Board

72. (i) The Board of Directors may meet for the conduct of business, adjourn and
otherwise regulate its meetings, as it thinks fit.

(i) A director may, and the manager or secretary on the requisition of a director shall,
at any time, summon a meeting of the Board.

73. The quorum necessary for the transaction of the business of the Board meeting
subject to Section 174 of the Act, shall be one third of the total strength or at least two
whichever is higher. The participation of the directors by video conferencing or by
other audio visual means shall also be counted for the purpose of quorum.

74. (i) Save as otherwise expressly provzded in the Act, questions arising at any
meeting of the Board shall be decided by a majority of votes.

(i1) In case of an equality of votes, the Chalrperson of the Board if any, shall have a
second or casting vote.

75 The continuing directors may act notwithstanding any vacancy in the Board; but, if
and so long as their number is reduced below the quorum fixed by the Act for a
meeting of the Board, the continuing directors or director may act for the purpose of
increasing the number of directors to that fixed for the quorum, or of summoning a
general meeting of the company, but for no other purpose.

16
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76. (i) The Board may elect a Chairperson of its meetings and determine the period for
which he is to hold office.

(i7} If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within five minutes after the time appointed for holding the meeting, the
directors present may choose one of their number to be Chairperson of the
meeting.

77. (i) The Board may, subject to the provisions of the Act, delegate any of its powers
to committees consisting of such member or members of its body as it thinks fit.

(i) Any committee so formed shall, in the exercise of the powers so delegated,
conform to any regulations that may be imposed on it by the Board.

78. (i) A committee may elect a Chairperson of its meetings.

(@) If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within five minutes after the time appointed for holding the meeting, the
members present may choose one of their members to be Chairperson of the

meeting.
79. (i) A committee may meet and adjourn as it thinks fit.

(if) Questions arising at any meeting of a committee shall be determined by a majority
" of votes of the members present, and in case of an equality of votes, the
Chairperson shall have a second or casting vote.

80. All acts done in any meeting of the Board or of a committee thereof or by any
person acting as a director, shall, notwithstanding that it may be afterwards
discovered that there was some defect in the appointment of any one or more of such
directors or of any person acting as aforesaid, or that they or any of them were
disqualified, be as valid as if every such director or such person had been duly

" appointed and was qualified to be a director.

'81. Save as otherwise expressly provided in the Act, a resolution in writing, signed by
all the members of the Board or of a committee thereof, for the time being entitled to
receive notice of a meeting of the Board or committee, shall be valid and effective as

“if it had been passed at a meeting of the Board or committee, duly convened and
held. o

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

82. Subject to the provisions of the Act,—

\
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() A chief executive officer, manager, company secretary %or chief financial
officer may be appointed by the Board for such term, at such remuneration and
upon such conditions as it may thinks fit; and any chief executive officer,
manager, company secretary or chief financial officer so appointed may be
removed by means of a resolution of the Board:; :

(i7) A director may be appointed as chief executive officer, manager, company
secretary or chief financial officer

83. A provision of the Act or these regulations requiring or authorising a thing o be

done by or to a director and chief executive officer, manager, company secretary or
chief financial officer shall not be satisfied by its being done by or to .the same
person acting both as director and as, or in place of, chief executive officer, manager,
company secretary or chief financial officer.

The Seal

84. (?) The Board shall provide for the safe custody of the seal.

85

8a.

(i1) The seal of the company shall not be affixed to any instrument except by the
authority of a resolution of the Board or of a commiitee of the Board authorised
by it in that behalf, and except in the presence of at least two directors and of the
secretary or such other person as the Board may appoint for the purpose; and
those two directors and the secretary or other person aforesaid shall sign every
instrument to which the seal of the company is so affixed in their presence

Borrowing Powers

. Subject to section 73 179 and 180 of the Companies Act. 2013, and Regulations made there
under and Directions issued by the RBI the directors may, from time to time, raise or borrow
any sums of money for and on behalf of the Company from the member or other persons,
companies or banks or they may themselves advance money to the company on such interest
as may be approved by the Directors.

The Directors may, from time to time, secure the payment of such money in such manner
and upon such terms and conditions in all respects as they deem fit and in particular by the
issue of bonds or debentures or by pledge, mortgage, charge or any other security on all or
any properties of the Company (both present and future) including its uncalled capital for the

- time being.
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Dividends and Reserve

87. The company in general meeting may declare dividends, but no dividend shall
exceed the amount recommended by the Board. :

88. Subject to the provisions of section 123, the Board may from time to time pay to the
members such interim dividends as appear to it to be justified by the profits of the
company. ’

89. (5) The Board may, before recommending any dividend, set aside out of the profits
of the company such sums as it thinks fit as a reserve or reserves which shall, at the
discretion of the Board, be applicable for any purpose to which the profits of the

company may be properly applied, including provision for meeting contingencies or .

for equalizing dividends; and pending such application, may, at the like discretion,
either be employed in the business of the company or be invested in such
investments (other than shares of the company) as the Board may, from time to time,
thinks fit.

(i) The Board may also carry forward any profits which it may consider necessary

not to divide, without setting them aside as a reserve.

90. (i) Subject to the rights of persons, if any, entitled to shares with special rights as to

dividends, all dividends shall be declared and paid according to the amounts paid or

~ credited as paid on the shares in respect whereof the dividend is paid, but if and so

. long as nothing is paid upon any of the shares in the company, dividends may be

-declared and paid according to the amounts of the shares. o

(i) No amount paid or credited as paid on a share in advance of calls shall be treated
for the purposes of this regulation as paid on the share.

(i) All dividends shall be apportioned and paid proportionately to the amounts paid or
credited as paid on the shares during any portion or portions of the period in
respect of which the dividend is paid; but if any share is issued on terms providing
that it shall rank for dividend as from a particular date such share shall rank for
dividend accordingly.

91. The Board may deduct from any dividend payable to any member all sums of
money, if any, presently payable by him to the company on account of calls or
otherwise in relation to the shares of the company.

92. (/) Any dividend, interest or other monies payable in cash in respect of shares may
. _be paid by cheque or warrant sent through the post directed to the registered address
“of the holder or, in the case of joint holders, to the registered address of that one of
the joint holders who is first named on the register of members, or to such person
and to such address as the holder or joint holders may in writing direct.
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(if) Every such cheque or warrant shall be made-payable to the order of the person-to
whom it is sent. o -

93. Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

94, Notice of any dividend that may have been declared shall be given to the persons
entitled to share therein in the manner mentioned in the Act.

95, No dividend shall bear interest against the company.
Investment in the Company’s Securities by Non-residents

96. Subject to the prevailing policy of the Government of India, the Reserve Bank of India, and
other appropriate Authority, any non-resident entity or person, whether individual, living or
artificial, who or which is/are eligible to invest in the securities of the Company as per the
applicable laws, statutes, rules, regulations and guidelines applicable to the type of activities
being carried on by the Company, may make investment in the Company upto 100% of the
paid-up value of the equity shares or other securities of the Company; and it shall always be
deemed that the shareholders of the Company have given their consent by passing a required
resolution, whether special, ordinary, unanimous, or otherwise, by becoming member of the
Company; by virtue of these Article. The Company shall be free to submit shareholders’
consent to the Reserve Bank of India or other appropriate authority by citing provisions of
these Articles to the effect.that the shareholders/members of the Company have given their
requisite consent in this' regard.

Accounts

97, (i) The Board shall from time to time determine whether and to what extent and at
what times and places and under what conditions or regulations, the accounts and
books of the company, or any of them, shall be open to the inspection of members
not being directors.

(@) No member (not being a director) shall have any right of inspecting any account
or book or document of the company except as conferred by law or authorised by
the Board or by the company in general meeting.

Winding up
98. Subject to the provisions of Chapter XX of the Act and rules made thereunder—
(i) If the company shall be wound up, the liquidator may, with the sanction of a

special resolution’ of the company and any other sanction required by the Act,
divide amongst the members, in specie or kind, the whole or any part of the assets

of the company, whether they shall consist of property of the same kind or not. |
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(if) For the purpose aforesaid, the liquidator maj‘{- set such value as he deems fair upon
any property to be divided as aforesaid and may determine how such division
shall be carried out as between the members or different classes of members.

(iif) The liquidator may, with the like sanction, vest the whole or any part of such
assets in trustees upon such trusts for the benefit of the contributories if he
considers necessary, but so that no member shall be compelled to accept any
shares or other securities whereon there is any liability.

Secrecy

99. Subject to the provisions of law of land and the-act, every manager, auditor trustee, member
of a committee, officer servant, agent accountant or other persons employed in the business
of the company shall, if so required by the Board of Directors before entering upon his
duties, sign, declaration, pledging himself to observe strict secrecy respecting all
transactions of the Company with its customers and the state of account with individuals and
in matters relating thereto and shall by such declaration pledge himself, not to reveal any of
the matters which may come to his knowledge in the discharge of his duties except when
required to do so by the directors or by ‘any court of law and except so far as may be
necessary in order te'comply with any of the provisions in these presents.

Indemnity

100. Every officer of the company shall be indemnified out of the assets of the

. compapy against any liability incurred by him in defending any proceedings,
whether civil or criminal, in which judgment is given in his favour or in which he is
acquitted or in which relief is granted to him by the court or the Tribunal.

h ************=_l=***************************************
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(3 @ ' . Affidavit Verifying the Application
, ; BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION, NEW DELHI
- — ﬂ In the matter of
Application for grant of .Category—I Interstate Trading License to Cleantech Solar Energy (India)
= . s Private Limited (CSEPL) at 402A Poonam Chambers, Dr. A.B. Road, Worli , Mumbai — 400 018.
i , | Applicant
. Affidavit verifying the application
. ] I, Prashant Kothari, s/o Dhanraj H.K. Jain aged 33yrs being the Director of Cleantech Solar Energy

- ~ (India) Private Limited (CSEPL) having its registered office at 402A Poonam Chambers, Dr. Annie
L § Besant Road, Worli, Mumbai — 400 018, having its corporate office at 402A Poonam Chambers, Dr.
Annie Besant Road, Worli , Mumbai — 400 013, do hereby solemnly affirm and state as follows :-

> oy
o
A

aakan,




I say that [ am conversant with the facts and circumstances of this application and I am duly
authorize to execute, file and pursue the application seeking the grant of 2 “Lrading License

Y il

on behalf of Cleantech Solar Energy (India) Private Limited. /,-;f;éﬁ‘“‘ %)
S E:
0\

AN

ol

Verification

I, deponent named above hereby éblémnly affirm that the contents of my above affidavit are true to
my knowledge, no part of it is false and nothing material has been concealed thegei

on this 1* day of March 2016, at Mumbai.

Attested by me
e

o\

, DOOA
RAKESH D otis.

Advocate High Court,
Notary Gavernment of nddia
8, Kondali Bidg. No. 3
Biehind Tata Hospital, Parst,
* Mumbai-400 012.
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- ' Affidavit about not Undertaking Any Business of
o Transmission of Electricity as Transmission
Licensee
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L - i Affidavit about not Undertaking Any Business of Transmission of Electricity as Transmisgio:
(0 i Licensee _
. " BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION, NEW DELHI
[ i In the matter of _
3 Application for grant of Inter-State Trading License to Cleantech Solar Energy (India) Private
L. _ Limited (CSEPL) at 402A Poonam Chambers, Dr. Annie Besant Road, Worli, Mumbai - 400 018
(3 |  about not undertaking any business of transmission of electricity as transmission licensee.
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¥ Affidavit :

We Prashant Kothari (Deponent No. 1), Bala Vamsi Tatavarthy (Deponent No. 2) both are the
undersigned Directors -of the Company of M/s Cleantech Solar Energy (India) Private Limited,
Mumbai hereby make an affidavit that the Company does not hold any Transmission License and
) Company will not make an application to undertake mission of electricity as transmission
L licensee (inter-state or intra-state) without surrepdesn )

Hon’ble Commission. ff

(:
{
L Verification
i We deponents named above hereby solemnly affirm that the contents of the above affidavit are true
¢ to our knowledge, no part of it is false and nothing mat izkdas been concealed therein. Verified by
us on this 1%t day of March 2016, at Mumbai. ' Ty 1
_ - 2\

- Attested by me

p DOOA
RAKESH & Com., WB.

gezte High Gart,
Nogdr; Govararent of india-
8, Kondaii Bidg. No. 3, \
Benind Tata Hospital, Parél

Mumbai-400 012,
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6, Mayur, Shubh Akshay Hsg. Soc., M. G. Road, (Kopri Road),
Near Times of India Bidg., Naupada, Thane &) - 400 602. Ph.: 2537 1038

NET WORTH CERTIFICATE

This is to certify that the Net W

(INDIA)‘PRIVATE LIMITED having CIN

Office at 402-a, 4th Fir,, AWing, Poonam Chambers, pr. a. g
Worli, Mumbai - 400018 as on 31.01.2016 as per the
computation .of even date ann

(Rupees Eight Crore Fourty si
Rupees only).

Road,

QUr examination of the books of dccounts,
the company and on the basis of
information and explanation given.-

other records maintained by
our examination along with the

Place : Thane

Date : 08.02.2016 E Eﬁ'

COMPUTATION OF NET WORTH

Fsgfticulars Rs. ;
Capital : -

Paid up Capital 10,00,00,000
Reserves & Surplus ' .
 Profit/( Loss) a/c (1,53,25,942y
Accumulated Losses -
Misceilaneous Expenditure -
‘Net Worth 8,46,74,058
No. of Shares 1,00,00,000
Book Value per Share (Tétal Networth / Total numbgr ' 8. 47

| of shares) '

54

orth of CLEANTECH SOLAR ENERGY
- U74900MH2015PTC261121. Registered

statement of
exed to this report is Rs 8,46,74,058/-

® Lacs Seventy Four Thousand Fifty Eight
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o Jain Ldelga(l & Associates

CHARTERED ACCOUNTANTS

6, Mayur, Shubh Akshay Hsg. Soc., M. G. Road, (Kopri Road),
Near Times of India Bldg., Naupada, Thane (W) - 400 602. Ph.: 253*1098

CERTIFICATE

This is to certify that the CLEANTECH SOLAR ENERGY (INDIA) PRIVATE
LIMITED having CIN - U74500MH2015PTC261121. Registered Office at 402-a,

4th Fir., A-Wing, Poonam Chambers, Dr. a. B. Road, Worli,

Mumbai -
400018 as on 31.01.201¢ having current Ratio & Q

uick Ratic as computed

below.

Sr. No. . Particulars Amount

1 Current Assets 71,66,22,454/-
2 ) Quick Assets 7,66,22,454/~
3 Current 58,098/~

Liabilities
4 Current Ratio 7 1,319
’ {1/3)
5 . Quick Ratio (2/3) 1,319

This certificate is issued at request of the company on -the basis of
our examination of the books of accounts, other records maintained by
the compéﬁy and on the basis of ocur examination along with the
information and explanation given. '

‘Place : Thane

Date : 08.02.201s6 ' (gUf%g
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- Cleantech Solar Energy {india) Pvt, Ltd.
g 402A 4th Floor, A-Wing
o Poonam Chambers
- Dr. Annie Besant Road
s Worli, Mumbai 400018
. Provisional Profit & Loss Statement
. 1-Apr-2015 to 31-Jan-2016
) Particulars Amount Total (Rupess)
(' (Rupees}
{Sales Accounts 4,674,116.00
- Sale of Electricity 4,674,116.00
= indirect Incomaes 1,840,067.77
o Diviend on MF 1,408,480.77
¢ Interest on F.D. : 72,571.00
' Interest on Loan 359,016.00
{ TOTAL INCOME 6,514,183.77
Direct Expenses 21,214,466.49
3 Business Exp 603,372.64
: insurance . 102,912.00
. Legal & Professional 2,786,799.69
{7~ o&aM _ 16,151.51
Payroll L 8,078,581.00
\» Rent . ’ 1,878,614.64
[ | Travel & Entertainment 7.748,035.01
s TOTAL EXPENSES 21,214,466.49
’ Net Profit/{Loss) for the Period {14,700,282.72)
£ T
(
{;
. For Cleantech Solar Energy (India) Private Limited,
0
| Kotrawi.
{ X . s H
Director / Authorized Signatory
{ h
L
¢
;e
is
Ly
-
L
&
{

i
!
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Cleantech Solar Energy (India) Pvt. Ltd.
402A 4th Floor, A-Wing
Poonam Chambers
Dr. Annie Besant Road
Worli, Mumbai 400018
Provisional Balance Sheet
As on 31st Jan 2016

Assets {in Rupees)

., CGapital Account 100,000,000 {Fixed Assets 67,884,244
" Equity Share Capital 100,000,000 Amtek FA 15,023,693
. Share Application Money Camera 9,090
" Loans (Liability) 300,000,000 Computars 363,950
7 Unsecured Loans 300,000,000 Computer - Software " 116,500
_ Current Liabilities - 58,098 | Digital Multimeter 44,298
* Sundry Creditors (Advance) -110,404 Equipment 69,360
Taxes 1,400 Lingaya FA 17,332,950
T0S 167,102 MJL Palwal FA 34,919,403
| Pump for O&M 5,000
Investments 200,000
Fix Deposite 6830000100 100,000
Fix-Deposit No. 6829000100 " 100,000 \
Current Assets 311,929,775
Léans & Advances (Asset) 220,810,271
Sundry Debtors 14,142,707
] .Cashin-hand 1,836
Bank Accounts 9,010,666
CENVAT 318,286
CST 65
Frankiin Templefon Investment 67,574,192
Singapore SGD 35,780
Swachh Bharat Cess 88
TDS Recoverable AY 2016-17 35,904
Capital WIP 4,718,138
Amtek
Lingaya
Sunbeam Project 4,718,138
Profit & Loss Alc 15,325,942
Opening Balance 625,659
) Current Period 14,700,283
Total 400,058,098 { Total 400,058,028
Ear Cleantech Solar Energy (India) Private Limiteu
Fothad

Director / Authorized Sign__a_.:‘t,“o__r‘_g; ‘

$7




’Annexur'é-9: Shareholding Details

{




S N et = T = .
LR L o = . —a -

SHAREHOLDING DETAILS AS OF 29 FEBRUARY 2016

—

Cleantech Energy
Corporate Pte. Ltd.

02, Grace Global Raffles,
Singapore 048943

e S, S LR S

TP ——

9,996,999

99,999,990 |

100.00%

(" | Bala Vamsi
Tatavarthy

24, Staff Hostel Annexe,
IIT Bombay, Powai,
Mumbai, 400076,
Maharashtra, India

10

0.00%

0 . TOTAL

10,000,000’

100,000,000

100%

P

583
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= Organizatio-nal Capabilities

Cieantech Solar Energy (india) Private Limited (“Cleantech”) is part of the Cleantech Group, a Singapore

o0
FRR based Renewable Energy player that has presence in Singapore, india, Thalland Philippines and
o Australia. Cleantech Group is well-capitalized and funded by top investors and finance industry feaders.
{ Cleantech Group invests, owns and operates solar PV projects for Commercial & Industrial (C&l)
- I customers across Asia. Our focus is Jong-term ownership; we drive optimal{ong term plant performance
o by using ‘Gold Tier’ equipment that is installed, operated and maintained by best in class engineers.
('
) Our Executive team consists of top talent from industry leading PV module manufacturers, EPCs and
L MNCs. Technical team consists of experts from some of world’s best solar products and s_ervices
¢ companies with experience of evaluating and executing marquee projects across the globe,
( We have divided our teams into three primary functions — Business Development, Technlcal and |

Operations. The key responsibilities of each team are as described below,

Business Development: Their key responsibilities include-

* Demand planning and forecasting if solar pbwer across various geographies
(; * lIdentification of customers for solar power in each geographies through lead generation
e Bidding for solar power projects to commercial and industrial clients
» Finalizing and negotiating commercial proposals for sale of solar power under long term
(: agreements with clients
* Managing the relationship with the clients on day to day basis

(> -
-

Technical: Their key responsibilities include —
(; e Evaluation of solar project feasibility for each lead generated by business development
£ © e Design and Analysis of sclar power systems for each project
\ e Carrying performance test and user acceptance test before completion of the project
4 * Monitoring the generation parameters for each project and determine any repairs &
(- ' maintenance issues, rework or replacement of components
. Gathéring performance data at regionalflocal level in order to create data repository,
= benchmarking and analytical capabilities within the company
(3 ' ‘ ¢ Participate in various industry conferences, pubhsh research papers and determine best
" ' practices for the group

£
Ao

Operations: Their key responsibilities include —
~» Operations and Maintenance of all solar projects operated by the group
* Invoicing and billing the customers based on power sold as per agreements
e Managing all compliances, regulatory and legal aspects of the day to day business
* Running the corporate functions (finance, admin, human resources, logistics and other essentlal
business functions)
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¢ Specific to power trading -
o Reperting and Compliance to CERC
(" ‘ o Billing & Invoicing
o Maintain up-to-date record of all the trading transactions, bilateral transactions and
o power exchange transactions and meet the reporting compliance under specn‘" ed forms
¢ o Prepare accounting statements for each year*
o Arrangement of Letter of Credit/Payment Security Mechanism etc.

‘Cleantech group has a rich pool of experts in the field of power systems, power distribution, network

infrastructure, commerce and accounting, who will be instrumental in achieving the business vision of

- becoming one of the leading players in renewable energy generation and trading businéss in India. As

per the requirement of the Regulations, Cleantech has organized and well-experienced management |
team with requisite expertise to focus on its power trading business. The team members are experts in l
i the fields of power generation, market monitoring, load and price estimation, taxation and contracting. ‘
' The Individual Profiles of various professionals are provided below:

- Business Development and Commercials Expert: Mr. Anuvrat Joshi

e Anuvrat manages the company’s India operations. He joins Cleantech Solar from Sunperior Solar,a

company he co-founded. Prior to Sunperior, Anuvrat was a Director in the project finance group at First

_Solar where he led the acquisition, sale, and financing of over $1 billion of solar projects. Prior to joining _ .
(7 First Solar, Anuvrat was an investment banker with Credit Suisse and Deutsche Bank. Anuvrat holds a .
Doctorate ih Physics from University of Cincinnati, an MBA from Georgetown University, and an

integrated BS/MS from Indian Institute of Technology, Kanpur.

s

e

Anuvrat is proposed as dedicated business development expert for the power trading business of
Cleantech. :

e

R

Finance and Commercé Expert: Mr. Prashant Kothari

Prashant manages the India operations of Cleantech as Director Finance. He has over 8 years of

L experiénce in corporate finance, private equity and investment banking. Prior to Cleantech, Prashant

. was Senior Associate at Eredene Capital Advisors where he managed the private equity portfolio ($50m)
focused in logistics services in India. Prior to joining Eredene; Prashant was an investment banker with
(. Avendus Capital where he was instrumental in closing numerous private equity and capital market

~ transactions. Prashant is well-versed will relevant financial, taxation and regulatory requirements for
businesses in India. Prashant holds a PGDBM from {IM Lucknow, B.E. (Electronics and Telecom) from
Mumbai University and has completed is CFA certification from CFA Institute, USA.

Prashant is proposed as dedicated finance and commerce expert for the power trading busmess of
Cleantech

N
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Business Operations and Power Systems Expert: Mr. Pheroze Chichgar
%.

_ Pheroze leads business operations across India, working with Suppliers, Developers and EPC partners.

Pheroze has 4 years of experience in the clean technology and renewable energy space, having most
recently worked with Kiran Energy, india’s pioneering Solar PV Utility. He has a Master’s degree in
Environmental Engineering and Business Management from Imperial College London and a Bachelor’s
degree in Mechanical Engineering from the University of Warwick. :

. Pheroze is proposed as dedicated power systems operations expert for the power trading business.

Project Management & Technical Expert: Mr. Ankur Ghosh .

Ankur leads technical diligence across projects along with his business development and‘operations
roles. Ankur joins CSE from Monarch Power Labs in Arizona where he led development of innovative
solar products aimed at propelling widespread adoption of sofar technology. Among other efforts, he
has worked on Monarch’s Lotus Heat and Coca-Cola’s off-grid cooler-dispenser project. Ankurisa
graduate of Georgia Institute of Technology.

Ankur is proposed as project management and technical expert for the power trading business.

Professionals from Cleantech Group

'Cleanfe‘ch Group has highly experienced professionals who will be co-ordinate with Cleantech’s Indian

team in order to run best-in-class operations. A brief overview of the Cleantech Group team members is
included below.

Group CEO - Mr. Gavin Adda -

Gavin is responsible for the company's overall business, growth strategy and key relattonshrps Prior to
Cleantech Solar, Gavin held roles at REC Solar and Samsung Group. At REC Solar, he launched an APAC-
wide rooftop business and at Samsung he launched a solar IPP across the US and South-East Asia. Prior
to that fole, Gavin led international business development at the Chairman's Office of Sa msung Group.

- Gavin has an MBA from INSEAD and a Masters degree fram the University of Cambridge.

Group COO - Mr, Geoffrey Jahnke
Geoffrey_ leads the company’s operations. Geoffrey joins Cleantech from Samsung where he was Head of
Corporate Development for Samsung’s Engineering & Construction business. He has previous experience
in project finance and strategy with Samsung, and investor relations with PG&E, the California-based
power utility. Geoffrey has an MBA from the Tuck School of Business at Dartmouth and a BS in Elef:‘tncal
Engineering from the University of lllinois.

e P R L ST a Dy e T T SO R T o S T ol el
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{h Technical Director — Mr. Alan Khor
Alan leads all technical efforts with Cleantech Solar. He has served as the Senior Vice President of

N Engineering and Design at Phoenix Solar which is one of world’s leading wholesaler of turnkey
photovoltaic power plants and modules. Through his career, Alan has successfully executed over
100MWp of photovoltaic systems across Europe, Middle-East and Asia. Alan is a certified Project
L . Management Professional (PMP}® and a NUS Bachelor of Engineering with First Class Honors.

_ Head of Project Management — Mr. Raghav Malhotra
L Raghav leads project management with Cleantech Solar. He has served as a Project Manager with

Phoenix Solar earlier where he successfully executed 12 rooftop projects including one of Singapore’s
_ largest of 2.3 MWp size. Raghav has also worked with the Solar Energy Research Institute of Singapore
- (SERIS) where he analyzed the performance of solar in the tropics. He holds a B.Eng. degree from the

National University of Singapore {NUS), Singapore, specializing in energy systems.

{ Head of Operations and Maintenance — Mr. Andre Nobre
o Andre heads the Operations and Maintenance division of the company. Earlier he has worked with the
S Solar Energy Research Institute of Singapore (SERIS) as the Head of PV System Technology Group. His

expertise lies in conducting Feasibility studies, due diligence and serving an owner's engineer. He has
also specialized in remote monitoring systems for PV applications. Andre is a PhD in Engineering {Solar
Energy), M. Eng. in Technology Management and a B. Eng. in Mechanical Engineering.
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Application for Grant of Inter-State Trading License

Introduction

Indian Power Sector

The Indian power sector can be characterized by considerable gap in demand and supply of
power in large parts of the country. While in certain States where there is surplus power

_ available due to availability of large generation capacities owing to availability of key input

resources such as fuel, water etc., there are numerous states which have very low generation
capacities as compared to the demand in these States. The inherent diversity in demand profile
and availability of power generation capacities results in surplus in few States and deficit in
others which further varies from one season to the other. e .

With a view to cater to the issue of balancing demand and supply of power across States in the
Country and create competition in the sector, the Electricity Act 2003, has paved way for
promotion of open access, power exchanges and trading of electricity. The electricity “trading”
has been recognized as a distinct licensed activity in the Act, which aims to reduce geographical
season and daily gap based on availability of power and necessary transmission facilities.

The increasing volumes-of electricity traded and growth in share of traded electricity with respect -
to the total generation shows the growing significance of traders and power exchanges in the
sector, where the volume of electricity traded have witnessed a steady increase with annual
compounded rate of nearly 12.3% during the last 5 years (2009-10 to 2013-14). Further, the
share of electricity traded in the total generation has increased from 8.6% in 2009-10 to 10.9% in
FY 2013-14, which is significant given the base (total generation) has also increased.from 764
BUs to 105 BUs T

Year Total Volume of Short Term | Total Enargy Genee*zétic-n Total Velume of Short Term
Transactions.of Electricity (BU). Transactions of Electricity as
(BU) - o o % of Total Electricity

L . , e I SRR | Generation.
2009-10 65.90 764,03 ’ 8.6%
2010-11 81.56 809.45 10.1%
2011-12 94.51 874.17 . 10.8%
2012-13 : 98.94 .- 90749 10.9%
2013-14 104.64 896290 { 10.9%

Although the congestion in transmission system could be deterrent to the trading activity at
present, the Ministry of Power, Government of India had planned to enhance the existing inter
regional power transfer capacity of 27950 MW to 63000 MW by end of 12" Plan Period. This
had provide considerable opportunities for enhancement of trading volumes. ‘

bantech Solar Energy {india) Private Limited
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Application for Grant of Inter-State Trading License

Synergies for Cleantech— Generation and Trading Business
.

Cleantech Solar Energy (CSEPL) has sizeable presence in renewable energy generation business,
primarily in the area of distributed rooftop solar plants. CSEPL owns and operates distribute
rooftop solar power plants across several states in India. CSEPL enters into long-term power
purchase agreements with its customers to supply them reliable and clean energy generated from
its solar plants. Due to low transmission and distribution losses, the solar power rates charged to
the end user are comparable to grid generated power, making it competitively priced. This results
in great demand for solar power in India in several states like Maharashtra, Andhra Pradesh,
Tamil Nadu, Harayana, Punjab and Rajasthan, amongst.others.

On one hand, CSEPL faces increasing demand for solar power from its customers, which
outstrips the supply from CSEPL’s owned solar plants. On the other hand, there are severat
independent solar power producers (IPPs) who own solar assets but do not have a reliable
customer to off-take the power generated by these assets. CSEPL aims to purchase the solar
power from these IPPs at pre-determined rates on a long term basis. This power will be sold to
CSEPL’s renewable energy customers on a long term basis. CSEPL will also assist these IPPs in
managing their solar plants to ensure optimal generation of power. This will ensure that the IPPs
are exposed to minimal generation risk, operational issues and unsold power.

In view of the above and considering the synergies with the existing business of the Cleantech
Group as a whole, CSEPL endeavors to enter into electricity trading business. CSEPL aims to
evolve itself as a reliable and economic source of solar power for the prospective buyers and as a
reliable intermediary for solar power producers for enabling sale of any surplus capacity that
they may have from time to time. :

Approach & Methodology

Operating within the framework of Regulationé ‘as notified by the Hon’ble Commission fromm

_ time to time, CSEPL aims to effectively contribute the renewable energy ‘sector in India by

becoming a reliable link between the solar electricity buyers and sellers in the Country. CSEPL
aims to bridge the gap between the renewable energy generators with surplus capacities and
utilities /procurers through building an effective network and communication channel with key
industry participants across the country.

- We understand that electricity trading as a business relies on three core aspects including:
1. Planning and forecasting -
2. Information and networking on a real time /proactive basis
3. Decision making and financial management

e o e o o e o - I A L R i A Y
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Application for Grant of Inter-State Trading License

{3 tdentification of |
Power

.
In order to meet the above
o requirements of the trading
o business, CSEPL has organized
a dynamic and experienced team
with required skills, who will be
(" facilitated  for  continuous
- trainings and skill enhancement. i _ =
(: CSEPL being an active player in \ /
renewable energy generation has \ /
a competitive advantage of \ _ /
(- ready customer base, technical Contracting and
- knowhow and power Commercial
(1 infrastructure facilities, which
can be further expanded on need _ . _
basis. The adjacent chart presents our detailed approach to carry out electricity trading.

Loordination
with RLDCs &
Agencies ete.

Indentification of
Power Buyers

Initially, CSEPL plans to target the merchant/captive generators of solar energy with availability
( of surplus power and identify the possible state utilities/open access consumers buying such
B power. We will focus on bilateral -trading by entering into appropriate contracts with necessary
L safeguards. We shall continuously coordinate with the Regional Load Dispatch Centers/State
Load Dispatch Centers and Central Transmission Utilities and State Transmission Utilities to
ensure smooth functioning of the trading related activities.

) CSEPL also intends to become a member of the power exchange(s) in the country for further
(: enhancing its reach to buyers/sellers of electricity. CSEPL is confident that the emerging
regulatory and legislative changes in the power sector with thrust on renewable energy would
further enhance the extent of competition which exists in the Indian Electricity Sector and
- - provide more avenues and opportunities for it in the capacity of being 2 power trader.

o

Cleantech Solar Energy (India) Private Limited
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Com CLEANTECH SOLAR ENERGY (INDIA) PRIVATE LIMITED

Reg OfF: 4= Floor, 4024, Poonam Chambers, Wing A, Dr. Annie Besant Road, Worli, Mumbai 400018, India
Tel: +91 22 6627 5300 » Fax: +91 22 6627 5308
. .CIN: U74900MH2015PTC261121

Q-

e,

FORM - |

- Particulars

1. Name of the Petitioner/Applicant Cleantech Solar Energy {India) Private Limited

4™ Floor, 402A, Poonam Chambers, Wing A,

" 2. Address of the Petitioner/Applicant Dr. Annie Besant Road, Worli,

(" , | Mumbai 400018, India

{ 3. Subject Matter Application for Power Trading License (Cat I1l)
( ;

T | 4. Petition No., if any N ‘ A

€

| 5. Details of generation assets

(a) generating station/units
. (b) Capacity in MW

(. ) Copacity N A

o

(c) Date of commercial operation _
(d) Period for which fee paid

{e) Amount of fee paid -
{f} Surcharge, if any

P

Ea

{

{ | 6. Details of transmission assets

{. . (a) Transmission line and sub-stations , '\! ' ﬁ
- (b) Date of commercial operation

£ (c) Period for which fee paid’

) * (d) Amount of fee paid

~ (g) Surcharge, if any

{:

(:

7. Fee paid for Adoption of tariff for , : 9
{a) Generation asset N

(b) Transmission asset

8. Application fee for licence

L (a) Trading licence < 1,06, 000/"
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0 CLEANTECH SOLAR ENERGY (INDIA) PRIVATE LIMITED

( Reg Off: 43 Floor, 4024, Poonam Chambers, Wing A, Dr. Annie Besant Road, Worli, Mumbai 400018, India
Tel: +91 22 6627 5300 » Fax: +91 22 6627 5308
- CIN: U74900MH2015PTC261121
N [N
[ (b} Transmission licence
. {c) Period for which paid N \ ﬁ
{d) Amount of fee paid

{3
(£ 9. fees paid for Miscellanecus Application “ ' N \ A
(3 :

10. Fees paid for Interlocutory Application ﬂ \ﬂ'
(A_- 11. Fee paid for Regutatory Compliance _ N \ H
N 12. Fee paid for Review Application ‘ H A
- '
{

.7 .| 13.Licence fee for inter-State Trading

G (a) Category

. (b} Period N ﬂ
] {c) Amount of fee paid
(v - (d) Surcharge, if any

14. Licence fee for inter-State Transmission

s : {a) Expected/Actual transmission charge

_‘ {b} Period i

Lo {c) Amount of fee calculated as a
percentage of transmission charge.

(d) Surcharge, if any

=

v,

15. Annual Registration Charge for Power
" Exchange ﬁ
{(a) Period ' N
(b} Amount of turnover -

{c) Fee paid
{d) Surcharge, if any

.—h“"q

Q-;\\ 691\\
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CLEANTECH SOLAR ENERGY (INDIA) PRIVATE LIMITED

Reg Off: 4% Floor, 4024, Poonam Chambers, Wing A, D

r. Annie Besant Road, Worli, Mumbai 400018, India

Tel: +91 22 6627 5300 » Fax: +91 22 6627 5308
CIN: U74900MH2015PTC261121

16. Details of fee remitted
{a) UTR No.
{b} Date of remittance
{c) Amount remitted

1a} UTR No.-090011923542990

b) Date: 14 March 2016
¢} Amount: INR 100,000 {Rupees One Lakh)

Note: While SI. Nos. 1 to 3 and 16 are compulsory, the rest may be filled up as applicable

Signature of the Authorized Signatory with date

For, :
Cleantech Solar Energy {India) Private Limited

Prashant Kothari
Director

Place: Mumbai
Date- 14.03.2016
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2016 ) Make Payment Confirmation Other Bark

s P

. Paymenis & Transfers Print This Page
i _ - =

Make Payment - Transfer to other Bank Account - NEFT

- Confirmation - Payment Details
{ L

n Your transaction has been successful. Your Transaction Reference Number for future: 090011923542990

(

N " Now transferring funds on your
(. i mobiledsjust:asfastandsecure

£ Payment Detalls

¢ From Account QOXXTXXX15

i ToAccount JOOOKXXKHOOOK001

( ‘ Amount . 1,00,000.00

( Name - : CENTRAL ELECTRICITY REGULATORY COMMISSION
(" | BankName ' CORPORATION BANK
o . City NEW DELH!

\_ ' Branch Location LIC EC CONNAUGHT PLACE IFSC-CORP0002099
- Account/ Card Type Current
{: 1 Service charges(INR) 0.00
. © Youraccountwill be debitedon  14MAR-2016
(s : Back to Account Summ;iry Make Another Transaction
(i : :

1 Invest in Systematic Investment Plan (51P) A
with as little as ¥ 1,000 every month. _ InvestHow

3 Pleans read the KRGT SI0 arafuly and Reoat 95 per your rigk

hitps “Avww citibank.co.infinfojsplaunchjsp

- | | g9
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CLEANTECH SOLAR ENERGY (INDIA) PREVATE LIMITED

Reg Off 4= Floor, 4024, Poonam Chambers, Wing A, Dr. Annie Besant Road, Worli, Mumbai 400018, India
Tel: +91 22 6627 5300 » Fax: +91 22 6627 5308
CIN: U74900MH2015PTC261121

IST OF DI T TH MPANY

The following is the list of Directors of Cleantech Solar Energy (India) Private Limited as
on 09 February 2016:

. e w m—m————

Sr.

| No Name of the Director Address , DIN

602, Ranuja Ramdev,
Near Padmavati
Nagar, 150 feet road,
Bhayander (West)
Mumbai 401101

1 | Prashant Kothari 06519332 ~

24, Staff Hos.tel

‘Bala Vamsi Tatavarthy

Annexe,
Bombay,
| Mumbai,

AT
Powai,
400076,

07075937

Maharashtra, India

.1 Amra Kunj, Chuna
-} Bhatti (Walmi '
Road), Bhopal,
Madhya Pradesh,
‘India 462016

3 Anuvrat Joshi 07151825

FOR,
CLEANTECH SOLAR BNENRSY IHDIA) PRIVATE LIMITED

For Gleantech Solar Energy (India) Private lezte:t :
. . o

Director / Authorized Signatory.

PRASHANT KOTHARI -
DIRECTOR
DIN: 06519332

PLACE: MUMBAI
DATE- 09.02.2016
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CLEANTECH SOLAR ENERGY (INDIA) PRIVATE LIMIZED

Reg Oif: 42 Floor, 4024, Poonam Chambers, Wing A, Dr. Annie Basant Road, Worli, Mumbai 406018, india
Tel: +91 22 6627 5300 o Fax: +91 22 6627 5308
" CIN: U74900MH2015PTC261121

“RESOLVED THAT, the Board authorizes Cleantech Solar Energy (India) Private
Limited to become an Inter-State trading licensee. ' ‘

“RESOLVED THAT, pursuant to the provisions of the Companies Act 2013, and
the Rules made thereunder, the following Directors are hereby authorized to act
as designated directors for all matters related to inter-state trading license
application, on behalf of the Company. T '

Sr. No. | Name of the Authorized Signatory Designation

1 Prashant Kothari ' Director | .

2 Bala Vamsi Tatavarthy Director
Anuvrat Joshi . Dirgg‘tgy

“FURTHER RESOLVED THAT; any of Mr. Prashant Kothari and/or Mr. Bala Vamsi
Tatavarthy and/or Mr. Anuvrat Joshi are hereby authorizedto sign, execute,
enter into contract or to do any such act, which are necessary to give effect to the
above resolution” ' -

FOR,
‘CLEANTECH SGLAR ENERGY (INDIL) FRIVATE LISUTED

e

For Cleantech Solar Energy (India) Private Limiiégi:_; :

o ——.

Director / Authorized Signqtﬁg@ '

PRASHANT KOTHARI
DIRECTOR
DIN: 06519332

PLACE: MUMBAI
DATE- 23.12.2015
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{3 IN THE COURT OF _C_E . C ”_lb‘g LT,
S Suit / Anpeal No. _ JURISDICTION of 20' 1
5 ) In re :- ' ' '
Cleaatrecen So\adgn i / ADD i ;
¢ Y, — 3 e aﬁ%é@g}ﬁgﬁ?iﬁ ! Apptt. /Petitoner / Complainant
{3 : : VERSUS
\ Defdt. / Respt ! Accused
- KNOW ALL to whom these present shail come that | / We Cleansecw Sohane netyy bomd)tid ™
Thoweaas  g¥p~ Ae oA Srasnoas EOment
A _ , The above named P el paes do hereby QEROIHt
¢ ) M\g, Yo vk Leaol Cen~ices .
. ’ C 3oL, 2o yortuhkoqy T CS (o\on ’B\xogo&t
- Nager Poune - L,‘\\cm7 DT ddndn,

e © 328 042626 Fomend

{herein after called the advocate/s) to be my/our Advocate in the above-noted vase aurorise hint
To act, appear and plead in the above-noted case in this court or in any-other Court in

which the same may be tried or heard-ad also in the.appeliate court including High Court subject to

£ payment of fees separately for each court by mefus.

- Ta sngn file, venfy and present pleadmgs appeals cross-objections or petitions for

-executions review. revision, ‘withdrawal, compromise or other petitions or affidavits or other

P

e : documents as may be deemed necessary or proper for the prosecution of the said case in all its
= . stages subjects to payment of fees for each stage.
L To file and take back documents, to admit and/or deny the documents of opposite party.

. ’ To withdraw or compromise the said case or submit to arbitration any differences or
{‘ . disputes that may arise touching or in any manner relating to the said case.

. To take execution proceedings.
{ “Fhe deposit, draw and receive money. chaqués. cash and grant. recelpts hareaf and 10 4o

_ afi other acts and things which may be necessxy to be done for the progress and in the courss of

{0 the prosecution of the said case. -

) : To appoint and instruct any other Legal Practitioner authonsmg him to exercuse the power
Par . and authority hereby conferred upon the Advocate whenever he may think fit to do so and to sign
b : the power of attorney on our behalf.

And I/We the unders;gned do hereby agree to ratify and confirm all acts done by the
Advocate or his substitute in the matter as mylour own acts, as if done by mefus to all intents and
~purpose.

And 1ANe the undertake that I'We or myiour d.uly authonsed agent would appear in tourt on
alt bearings and wili inform the Advocate for appearance when the case is called.

And I/We undersigned do hereby agree not to hold the advocate of his substitute
responsible for the result of the said case. The adjournment costs whenever ordered by the court
shall be ofthe Advocate which he.shall receive and retain for himself.

And I/We undersigned do hereby agree that in the event of the wiole or part of the fee
agreed by me/us to be paid to the advocate remamlng unpaid he shall be entitled to withdraw from’
the prosecution of the said case untit the same is paid up. The fee settied is only for the above case
and above Court. 1AWe hereby agree that once the fee is paid, 1/We will not be entitled for the
refund of the same in any case whatsoever and if the case prolongs for more than 3 years the:
original fee shall be paid again by me/us.

IN WITNESS WHERE OF [/We do hereuntoset yiour hand to these presents the contents
of which have be\/sn understood by {n fus on this ... 2\ 231 200 GBT 2 o ...day

~

Accgpted subject to the terms of the fees

S 2




